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Commodity Index

Nymex (USD/bbl)
Dubai (USD/bbl)
Gross Refinery Margin (GRM) Refmer Margin (GRM

MAR-18 APR-18
W1 W2 W3 W4 W1
62.0 62.3 65.9 64.9 62.1
62.3 63.2 66.8 67.5 64.8

Change

(2.9)
(2.7)

BJI Index

Freight Rate
fautiAnsznia (Pts)
Olefins
HDPE-Naphtha (US$/ton)
Ethylene-Naphtha (US$/ton)
Aromatics
Px-Naphtha (USD/ton)
BZ-Naphtha (USD/ton)
Intermediate Petrochemical

%
WoW

-4.4%
-4.0%

8.3%

%
MoM

0.0%
4.0%

10.0% | - PTTGC, TOP, BCP, IRPC, SPRC

shufiu (USD/ton) 1034 973 938 917 19 21%  -95% | + BANPU, LANNA
21.1% | - TTA,PSL

1201 1,143 1122 1,055 (107) -10.1%
gl 783 749 739| 717 (220) -3.0% -11.6%
691 743 789 779 797| 180 23%  153%
206 278 259 249| 262| 130 52% -11.5%
306 273 244 234 252|180 77%  -17.6%

Related Stock

Cwdeott ... |

PTT, PTTEP
PTT, PTTEP

PTTGC, SCC
+ PTTGC, SCC

+ PTTGC, TOP, IRPC
+ PTTGC, TOP, IRPC

PTA-0.66PX (USD/ton) 229 224 221 221 16 07%  -2.9% | + IVL

Agriculture

Cotton no.2 (USd/lb.) 842 830 82  8l8| 822 04  05%  -24% | + VL
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WIN AINIINaRaaInFIAlls
PTT, PTTEP PTTGC, TOP, BCP, IRPC, SPRC

" NRUWAIUTIAARAL WTI aana NYMEX aaad 4.4% WoW flaft 62.06 USD/bbl " dminsuluasafenlld aans 8.3% Wow Jaii 6.8 USD/bbl (9/4/18)

(9/4/18)
= ahduds Dubai 8aa 4.0% WoW Jaii 64.82 USD/bbl (9/4/18)

USD/bbl USD/bbl
14.0
120
120 -
100
10.0 -
80
8.0 -
60 6.0 - 6.8
40 4.0 -
20 Il | | Il Il Il 1 1 ! 1 1 ! 1 ! 1 1 1 ! 1 ! ! 1 1 1 1 1 L I 1 I 1 I I 1 1 I 1 2.0 T T T T LI T T T T T T T T T T T T T T T T T T T T T T T T T T
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
NNNNNNOOOOOOTSTIITIITOLROUNNOOOOOONNSMNENNROR
i bk Bk R bk o g g -ttt ot R R el e g nd o T T T L T T T T T L T T R L T T T Y
bl o ol ol o ol ol ek ol ol ol o
R R R R R R R R CexsSp2CExsSsprCEaxnsarCExspr2CEasaoa>CEanso>C s
— — — — —_ _ [} = © =} ] =} ] = © =} ] = [}
S35 585E535385235355835855838385330345 §2535558535582835282533882535282 833882
NEETNZNEETNZHEENZHEZE TNZHEETNZOHEENZHE =9 =0 =@ =% =7e =
—Nymex =——Dubai —SINREF

31 : BISNEWS

b s dimihnmenidmdnning lef $idn e cledn v il yslii er'm' ailouinidladiunshinfeauaus VoS lomstaviosmndnmingl A r.ml.m.r:umm.'lwnu.m'\.'.r AT ’ar'u""]'n.mnbﬂ PRI Tof s mn.m. veuiFtn drmsmerufuiidlurrudmneiuiisennsoyaluse. nu{;'lu"ﬂmm.rm.rs‘mmnu

YN‘!’“ mirenad uaslifadunsfnbsfuarugs \Ni]\h‘l.l“l ﬂlllﬁ"’l' afalaued i]l\iﬂ. 4TI l lad wazmFa nesunaim, mieud Brdsesidmusuiuiiy W \'ﬂr‘llﬂ\’la\'r\-l?' MU Was/i R T 1 |l].|1|1h'\'|'l'| T Jl\\ AR \'I.-\TIJUN larmariutvg Ll\’llll}’:'ﬂllLU:NP\ AR Wi Jt»ai\l?l_‘l»]ﬂﬂ\ Wi Ii]l\*lﬁ]'LlLanl Aelulei: TLl'll

¥ b
"'lsnnm'u AN ﬁ\;me"l.J\mqanwm ‘A ‘)?‘)FM" usetnala
usEn wannswdlos) 91 (UML) e 1 U 17 1 N IooUnudu it U NSuNwH 1 ) INsAwn ; ) www.aira.co.th




Commodity Watch
TUE 104.2018

SECURITIES PUBLIC COMPANY LIMITED

A13221915a : PSL, TTA 27w : BANPU

: a .; S 4 o
B 6192919198 aaad 10% Wow Jan 948 29 (9/4/18) B 000uR% WNTY 2.1% WoW TJan 93.57 USD/ton (6/4/18)
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ETHYLENE-NAPHTHA: HDPE-NAPHTHA: PTTGC, SCC, IRPC

PTTGC, SCC, IRPC

. ' A X a g 0 a
= §IU614 Ethylene-Naphtha LWaI% 2.3% WoW Tan 797 USD/ton (9/4/18) *  §IU619 HDPE-Naphtha aaad 3.0% WoW ilan 717 USD/ton (9/4/18)
USD/ton USD/ton
1,700 - 1,700 -
1,500 - 1,500 -
1380 1300
1,300 1,300 -
1,100 - 1.100
900 - 900
700 - 583 700
500 -
500
300 7T T T T T T T T T T T T T T
NNNNNNOOMOOOSE T 000D L) O DO OO M PP~ 000 300
NN
CE>SAaZCcExTazchEagalceaga>cEa5azce>5a>C0k
3225825258232 °825=225823=2°825=2°823=
——Ethylene =——Naphtha

, —HDPE = Naphtha
o

7131 : Bloomberg o

141 : Bloomberg

‘1! LR Lﬁﬁ) Hlurmenddmdming led $iia ammy lein mmTu'unua'lvr'\ ?PP\"I‘ nammmuuu ﬁl"\.ﬂﬂ.r‘\‘l‘Jﬂ“.rﬂ.?lLlﬂl‘J mnn'l'nu lWﬂf‘\r ﬂnufmwwennmn A I'.li““..ﬂ‘].r[tlﬁ‘ﬂl..li'ﬂﬂ\'ﬁrﬁ'h'lf wanmane Ay 1]‘]“‘1-010‘!‘1‘1 ﬂﬂ\ﬁ\.l we las r‘].J}'I\ WL‘T.ﬂL WLEFEN UrAsmATuiuisluATuBmne s‘ummﬂnm.'l'n'mu'a'lum nu{.ﬂu"ﬁmm:mmmmnu
Yh"!’“ miranad uaslifadunsfinbsiusy I.Ic \Ni]\h‘l.l“l ﬂlllﬁ"’l"i] \‘_11011]‘_1-1“?]1\5'1 4TI l lad wazmFa nesunaim, mieud Brdsesidmusuiuiiy W \'Y’.r‘llﬂ\’lﬂ'r\-l?' MU Was/i R T 1 |l].|1|1h'\'|'l'| T Jl\\ AR \'I.-\TIJUN larmariutvg |'I.1|\’|1l|}’<"JNL]J<NP\ PRI Wi Jt»ai\l?l_‘l»]ﬂﬂ\ L aEHWIn lﬂl\*lﬁ]’Lﬂ.anl‘ wlulein TLI'LI

i -
'"lsnnm'_u mv:m"r,m;m].w"l.nmqanwm ‘A ‘)?‘)FI‘J" Ilir‘)ﬂ"-ﬂﬁ
www.aira.co.th

annsiwellosh 9iiA (UWBL) 18




Commodity Watch
TUE 104.2018

SECURITIES PUBLIC COMPANY LIMITED

PARAXYLENE-NAPHTHA: BENZENE-NAPHTHA:
TOP, ESSO TOP, IRPC

e a4 X 4 L o X o
B §U@19 Paraxylene-Naphtha LANA% 5.2% WoW a1 262 USD/ton (9/4/18) B {2609 Benzene-Naphtha LW3A% 7.7% WoW Ja# 252 USD/ton (9/4/18)
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PTA-0.66*PX

IVL

" §u6n9 PTA-0.6Px 336 WoW flafi 222 USD/ton (9/4/18)

Spread PTA-0.66*PX vs IVL
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