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Commodity Index

Nymex (USD/bbl)
Dubai (USD/bbl)
Gross Refiner

Margin (GRM

MAY-19 JUN-19

w2 W3 w4 W5 W5
61.0 63.1 59.2 56.6 53.3
67.0 69.0 64.7 62.6 59.0

Change

(3.3)
(3.6)

%
WoW

-5.9%
-5.7%

%
MoM

-12.7%
-12.0%

Related Stock

e R A

PTT, PTTEP
PTT, PTTEP

An1sndu (USD/bbl) 2.6 2.4 2.7 2.5 02 80% 43% |+ PTIGC, TOP, BCP, IRPC, SPRC
-16.1% | - BANPU, LANNA
1,026 1,041 1,066 1,103| 1,125 20%  9.6% | + TIA, PSL

BJI Index

diwiiu (USD/ton) 86.4 846 8.1 794

Fre| ht Rat

Olefins
HDPE-Naphtha (US$/ton)

Ethylene-Naphtha (US$/ton)

Aromatics

Px-Naphtha (USD/ton)
BZ-Naphtha (USD/ton)
Intermediate Petrochemical

PTA-0.66PX (USDJton) 295 299 285 275

(7.0)

-8.7%

500 478 486 510 522 120 2.4% 4.4%

340 328 431 395 317 (78.0) -19.7%  -6.8%

225 195 221 245 287 420 17.1%  27.6%
50 23 66 115 142 27.0 235% 184.0%

(41.6)

-15.1%

+ PTIGC, SCC
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+ PTIGC, TOP, IRPC
+ PTIGC, TOP, IRPC

Agriculture
Cotton no.2 (USd/Ib.)

69.7

66.4
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ETHYLENE-NAPHTHA: HDPE-NAPHTHA:

PTTGC, SCC, IRPC PTTGC, SCC, IRPC

. ' a
. §IU613 Ethylene-Naphtha aaa3 20% WoW fdaf 317 USD/ton (10/6/19) . #1619 HDPE-Naphtha Lﬁlll%/u 2 4% WoW ﬂ@]ﬁ 522 USDVton (10/6/19)
uUsD/ton USD/ton
1,700 - 1,700 -
1,500 - 1,500 4
1,300 - 1,300 4
1,100 - 1,100 4
900 - 75 900
700 - 700
500 |
468 500
wmw+—————r———————"————T———T—T— T
I ION NN NN OO ENE NN ORRRODD 300 +———+—+—+—+—+—+—+—+—+—+h
T T LT T T TN T TEYNTLTTEYTNTY TTTIT LI DOVVVOOOWOOONMEREREXNOOROOD DD
t52503C52583¢c52582¢552583¢c52582¢c52 TT T TTT ISR T TR LT T RT S TR SR TR ENS R TR Y
SEsSP0WZHES NZOEENZOEs "OZOESsS COZOES gaasggga%sgggaasgggagggggagggggaa
SEsnzZzhEs"wzZzOEsE Yz EE Y wZzZEsEYnZzheEs
== Ethylene e Naphtha
= HDFE = Naphtha

177.‘1/’7 : Bloomberg

7’7:317 : Bloomberg

mrmmmnmwnxummmqummammm 1od1 91ia ) Clair) nvm\!umgalwmmﬂmum‘lﬂmmuummﬁummmwmnunnwmmxwmu mﬂrmnﬂwmmrmanwmnlm nmummmauhnﬂvummrmarmnm Tmrﬂmqmmanmﬁmqwuma Toh e winam YBILFEN HnmmwmmnmLuv‘"wmanmrmummmnm;'l'mmua'lu,wrmummﬁmamwmmmﬂu

VNMUﬁ\MJﬂlI"I\]ﬂ’)U ua%uﬂmi‘hmmnn1:*nur=1'1ummmamnmua L'ﬂnﬂﬂ'lﬂvﬂmua'lummuu lo# uax /Mlﬂ NFIUNMTUIIN, NINWR nendesensiimiuauiuii V\J‘ﬂﬂ"’ﬂVﬁJJM)‘/\'Nﬂ’l\J'l"IﬂJ’ﬂﬁUﬂ‘J Llﬂ”/wﬁ] Hzﬂ'hV\'Nmumﬂ‘u'} mnuwmm'mdumnmu'nmu 1ﬂmmm"uawﬁ.ummIarmmmﬂ"ﬂummu mﬂmua‘[mﬂuvmuwmwm mﬂmxmmm'nmn\uhmmuu

87
TlAdavhan mwnmmmmwmﬂuwmmw mﬂaﬂﬂuq usatnila

USUn rannswellos) 91 A (UML) 1aun 319

www.aira.co.th



B AIRA

SECURITIES PUBLIC COMPANY LIMITED TU E 1 1/6/20 19

PARAXYLENE-NAPHTHA: BENZENE-NAPHTHA:

TOP, ESSO TOP, IRPC
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PTA-0.66*PX

IVL
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Spread PTA-0.66*PX vs IVL
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