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Commodity Index

Nymex (USD/bbl)
Dubai (USD/bbl)
Gross Refiner

Margin (GRM

Ansndu (USD/bbl) 3.2 3.2 3.7 1.7 0.2)

BJI Index

guviu (USD/ton) 66.9 66.4 65.4 64.8 63.1

Fre| ht Rate

OCT-19 NOV-19
W3 w4 wi w2 W3
53.8 56.7 56.2 56.9 57.7
56.8 59.2 58.2 58.6 59.8

Change

0.9
13

%
WoW

1.5%
2.2%

%
MoM

7.3%
5.4%

Related Stock

cwgen

+ PTT, PTTEP
+ PTT, PTTEP

(2.0) -113.9% -107.4% | - PTIGC, TOP, BCP, IRPC, SPRC
5.7% | - BANPU, LANNA
1,855 1801| 1675 1,345 1,357 09% -26.8% | + TTA, PSL

1.7)

Olefins

HDPE-Naphtha (US$/ton) 394 391 385 362 337
Ethylene-Naphtha (US$/ton) 164 161 185 207 252

Aromatics

Px-Naphtha (USD/ton) (5.0)
BZ-Naphtha (USD/ton)

(25.0)
45.0

Intermediate Petrochemical

PTA-0.66PX (USD/ton) 173 173 165 155 151

Aagriculture
Cotton no.2 (USd/Ib.)

65.8

65.8

65.6

66.6

66.7

3.3)

0.1

-2.6%

-6.9%
21.7%

-2.3%
0.0%

-2.1%

0.2%

-14.5% | - PTIGC, SCC
53.7% | + PTIGC, SCC
- PTIGC, TOP, IRPC
- PTTGC, TOP, IRPC

-3.2%
-9.8%

1.3%
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PTT, PTTEP

PTTGC, TOP, BCP, IRPC, SPRC
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2 o a L oa X {
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A13527219130 : PSL, TTA

07%%in : BANPU
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" A19E050 1ANTU 0.9% WoW Dail 1357 9@ (18/11/19) " eduin 808 2.6% WoW afl 63 USD/ton (18/11/19)

Coal Price (USDi/ton)
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ETHYLENE-NAPHTHA: HDPE-NAPHTHA:

PTTGC, SCC, IRPC

PTTGC, SCC, IRPC

. e PO S A )
#7169 Ethylene-Naphtha 1891 22% WoW Jafi 252 USD/ton (18/11/19) - samdne HDPE-Naphtha anag 6.9% Wow Tafl 337 USDfton (18/11/19)

uUsD/ton USD/ton
1,700 - 1,700
1,500 - 1,500 +
1,300 - 1,300 -
1,100 - 1,100 +
900 -
750 900
700 - 700
500 - 98
500
300 L e L S e s S e S S T B e e B S N A s
TT T NI T T TT T T T TR Y TTY T TYTTYTY YRR TN YT
CeExSsOor>CeEmS O0o>C S o> C s oa>CEXSO>CES O
o] 3 [} 3 © =] © =] © 3 © =]
3225323225823 22°32322°823°3232°42
== Ethylene e Naphtha

1’7.‘1/’7 : Bloomberg ”
7131 : Bloomberg

mrmmmnmwnxummmqummammm 1od1 91ia ) Clair) nvm\!umgalwmmﬂmum‘lﬂmmuummﬁummmwmnunnwmmxwmu mﬂrmnﬂwmmrmanwmnlm nmummmauhnﬂvummrmarmnm Tmrﬂmqmmanmﬁmqwuma Toh e winam YBILFEN HnmmwmmnmLuv‘"wmanmrmummmnm;'l'mmua'lu,wrmummﬁmamwmmmﬂu
Favuavietnadau ua%uﬂmi‘hmmnnlrnummmmmaummua mmﬂhmmua‘lummuu 107 wazmda nesumaidsm, winoui Hedesenslimuauiudig wmw‘lwummmmmwm-nﬁum uAz/viD um'nmqmumﬂuq Mnftinantslumemieiil lehwanuvilumsu R swnuaci mﬂmua‘[mﬂummm«mqwm enansaiiiinetilehvint
¥ -d

ulmﬂmw a'mnmmmmwmﬂuwmnww mﬂaﬂi‘ruq wmrm A
www.aira.co.th

USUn rannswellos) 91 A (UML) 1aun 319




B AIRA

SECURITIES PUBLIC COMPANY LIMITED

TUE 19/11/2019

PARAXYLENE-NAPHTHA: BENZENE-NAPHTHA:

TOP, ESSO TOP, IRPC

" §Iu¢9 Paraxylene-Naphtha a@aad 2.3% WoW flafl 212 USD/ton (18/11/19) " §u69 Benzene-Naphtha N3997 WoWwW ﬁ(ﬂﬁ' 157 USD/ton (18/11/19)
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PTA-0.66"PX

IVL

" §auen9 PTA-0.6Px aaad 2.1% WoW Jafi 151 USD/ton (18/11/19)

Spread PTA-0.66*PX vs IVL
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