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Div Yield(%) PE 5Yr. Growth EBITDA Growth Net Profit Growth  Consensus  Target Price Upside
310519  AVG (X) ) 2018 2019F (o, 2018 2019F (%) BuysHolds Sell price 31/0519 (%)

KKP TB Equity 6.76 9.64 23,579 19,234 | -18.42 - - - 6,042 6,296 4200 10 6 5/ 760 69.5|  8.55
TISCO TB Equity 6.62 10.06 25,130 19,693 | -21.63 - - - 7,016 7,244 326 15 7 4| 930 935 -0.54
LH TB Equity 6.21 12.71 34,247 34,991 217| 9,845 7,876 -20.00( 10475 9579| 855 19 7 1| 125 1.1 11.20
GLOW TB Equity 5.68 14.80 53,321 51,368 | -3.66| 17,181 16,680 [ -2.92 8,379 7825 661 2 6 2| 915 89| 273
PTTGC TB Equity 5.16 9.40 518,655 444,796 | -14.24| 57,420 50,484 | -12.08| 40,069 | 29,340| -2678/ 19 10 1| 77.0 64| 16.88
TCAP TB Equity 465 8.14 62,422 46,039 | -26.25 - - - 7,839 7,750 | 145/ 12 9 3| 590 555 593
BANPU TB Equity| 459 19.51 112,771 101,594 | -9.91( 24372 23330 | -4.28 6,694 9,232 3792 10 5 2[ 175 15| 1429
INTUCH TB Equity]  4.31 14.38 6,389 6251 -216| 1,656 2,185 | 31.88 11,491 12,308 712 14 6 1| 62| 6275 521
IRPC TB Equity 4.16 11.94 280,551 260,222 | -7.25| 17,640 19,348 9.68 7,735 8,156 545 15 9 3 6.0 5| 1653
KTB TB Equity 443 9.39 158,004 122,812 | -22.27 - - -| 28491 | 29,382 312 13 9 6 210 195  7.14
PTT TB Equity 443 1071 | 2,336,155 2,249,964 | -3.69| 336,175 347,045 3.23| 119,684 | 123952 357 22 5 2| 538 4875 930
TOP TB Equity 408 9.91 389,344 346,242 | -11.07| 20,215 24,464 | 21.02| 10,149 | 11,729| 1557 22 2 5| 750 66.5| 11.33
SCB TB Equity 3.98 1119 179,495 144,211 | -19.66 - - -| 40,068 | 40913 211 13 10 3| 1455 1395 412
RATCH TB Equity 3.90 13.10 39,520 42,799 8.30| 4,368 6,279 | 43.74 5,588 6944 | 2427| 11 3 2| 675| 6675 1.11
BPP TB Equity 3.79 15.47 6,322 7,06 [ 12.39 138 2,495 | 1711.07 3,813 5548 | 4550 10 3  2[ 263 215 1810
DELTA TB Equity 3.76 16.75 53,067 56,044 561 6071 6764 | 1142 5,137 5,352 419 o 6 8| 668 68| -1.87
ScC TB Equity 3.73 11.42 478,438 467,327 | -2.32| 68,533 74,890 9.28| 44,748 45430 152| 18 7 5| 502.0 472| 598
PTTEP TB Equity 3.73 17.46 171,809 186,554 8.58| 125,544 133,071 6.00] 36206 40856 | 1284 25 6 0| 1480 135/ 878
SPRC TB Equity 3.7 12.06 209,159 181,435 | -13.26| 4,797 5310 10.69 2,263 2240 102 7 8 3| 105 101 3.95
BBL TB Equity 3.67 10.19 169,526 123,298 | -27.27 - - -| 35330| 38711 957 26 1 2| 2390 197| 1757
TU TB Equity 3.41 17.79 133,285 138,217 370 7,207 10821 5015 3,256 5493 | 6871 17 7 1| 209 18.3| 1244
TMB TB Equity 3.37 10.82 62,036 37,068 | -40.25 - - - 11,601 8338 | -2813) 8 10 9 2.2 196 1228
ADVANC TB Equif  3.36 18.26 169,856 174,679 2.84| 73,807 76927 423| 29682 30,889 407 25 8 1| 2150 218  -1.40
IVL TB Equity 2.93 11.21 347,171 368,188 6.05| 47,231 46865| -0.78| 26465| 23535| -11.07| 20 3 0| 580 47| 1897
ROBINS TB Equity ~ 2.58 2347 30,547 28,705 | -6.03| 5268 5533 5.03 2,937 3,191 867 13 6 4| 640 5625 1211
BTS TB Equity 2.52 34.62 12,207 40913 | 23516 4,49 5810 | 40.02 4,416 3542 | 1979 11 6 0f 126 12| 438
EGCO TB Equity 2.50 11.66 35,522 35,780 0.73| 23,131 10,687 | -53.80| 21,073| 10887 | -4834| 8 7 2| 296.0 325| -9.80
KBANK TB Equity|  2.49 11.86 193,887 159,747 | -17.61 - - -| 38459 | 40811 612 21 5 2| 2220 188| 15.32
CPF TB Equity 2.39 15.65 541,937 571,050 5.37| 46,862 43522 -7.13[ 15531 12,564 | 1911 23 1 o] 310 2825 887
WHA TB Equity 2.30 17.51 8,322 11,664 | 4017| 3,268 4616 | 41.23 2,907 3,737 2854/ 10 2 1 49 474 327
DTAC TB Equity 2.25 23.54 72,988 76,649 5.02| 20421 25710 2590 (4,369) 5544 | -226.90| 9 10 12| 53.8 53 1.58
HMPRO TB Equity] 222 34.03 61,581 66,930 8.69| 10,387 11,657 | 12.23 5,613 6429 | 1454/ 17 9 2| 174 17.5| -2.34
GPSC TB Equity 2.20 24.96 24,777 30,552 | 23.31| 5487 6,794 2382 3,359 4275| 2726 10 7 0| 69.0( 7025 -1.81
KTC TB Equity 2.19 15.69 17,856 21,018 | 17.71 - - - 5,140 6145| 1956/ 10 6 4| 415| 4325 -4.22
CENTEL TB Equit 1.90 27.05 21,378 22,312 437 4894 4994 2.03 2,178 2,188 048/ 8 11 5| 420 355 15.48
BH TB Equity 1.78 31.97 18,264 18,839 315 6,261 6,376 1.84 4,152 4,293 340 11 13 5[ 1910 169 11.52
BDMS TB Equity 1.68 37.39 78,417 84,455 7.70| 17,175 18,524 7.85 9,191 11,201 2186 19 9 1| 283 26| 813
BJC TB Equity 1.59 39.29 156,142 167,534 7.30| 21,273 22,258 463 6,650 7,043 592| 12 5 5| 560 505 9.82
CPN TB Equity 1.56 27.33 33,887 38,205 | 12.74| 18,670 20,353 9.01| 11,216 | 12,544| 1185 20 8 1| 836 75| 10.23
CPALL TB Equity 1.52 31.96 508,552 555,756 9.28| 42472 45714 763 20930| 23366| 1164 24 2 4| 900 86| 4.44
AOT TB Equity 1.45 36.50 60,537 64,565 6.65 36,339 39,250 8.01| 25171 | 26,897 686/ 18 8 5| 80.0 735 8413
BGRIM TB Equity 1.31 - 36,585 43751 | 1959 9,07 12,092 | 32.78 1,863 3024| 6236/ 12 3 1| 360 3575 0.69
BEM TB Equity 1.29 38.07 15,614 16,662 671 8370 9440 | 1278 5317 3820 -2815 13 6 1| 1138 11.4| 339
GLOBAL TBEqui{  1.26 35.52 25,402 29,003 | 1417 3474 3948 | 13.66 2,003 2363 1798 9 2 2[ 200 17.7]  11.50
MINT TB Equity 1.21 28.36 74938 124,196 | 65.73| 14,135 21,828 | 54.43 5,445 6848 | 2578/ 21 4 0| 453 M 9.39
TOA TB Equity 1.21 - 16,347 17,561 743 2598 2,980 1470 1,825 2078 | 1389 2 3 4| 329 365 -11.03
EA TB Equity 0.88 34.83 12,447 15907 | 27.80| 7,833 10,317 | 31.71 4975 6623| 3312 6 2 1| 620 5575 10.08
MTC TB Equity 0.60 28.38 10,416 11,754 | 12.84 - - - 3,713 4718 | 2705 16 7 0| 570 56.5| 0.88
GULF TB Equity 0.60 - 17,181 27,561 | 60.42| 4412 8397 9033 3,028 3887 | 28371 3 8 2[ 930 123| -32.26
TRUE TB Equity 0.50 87.63 161,820 144,049 | -10.98| 53,015 36,556 | -31.04 7,035 2,739 | 6107 11 8 8 5.4 585 -7.83
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