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Portfolio Model @Ksulnasnus:e:nanansunuEesio)

SECURITIES PUBLIC COMPANY LIMITED

RESEARCH TEAM
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AAV 21/9/2022 2.84 310 292 2.82% flodoufiiHAosou1s 3.34 Stop <2.84
MAJOR 3/10/2022 17.40 1870 18.20 4.60% fio Target18.80 /19.80 Stop <17.40
PLANB 5/10/2022 6.93 7.30 7.00 1.08% fio Target 7.60 / 8.00 Stop <6.70
HMPRO 10/10/2022 13.30 1410 13.90 4.51% fio Target 14.60 / 15.40 Stop <13.20
TASCO 1110/2022 1710 17.60 17.40 1.75% fio / soBalfil 1710 Target 1810 / 20.00 Stop <I7.10
CPALL 12/10/2022 5475 5875 58.50 6.85% fio Target 59.00 / 64.00 Stop <54.50
nbuemmiscuithkmes=g=4u 141.00 (+3.30%) AiKdosou18 150.00 Stop
BBL 19/10/2022 136.50 141.00 140.50 2.93% <135.50
MAKRO 18/10/2022 3475 35.50 35.00 0.72% fio / oIl 34.50 Target 37.00 / 39.00 Stop <33.75
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Equity Market

Day
(Milli

India 104.35 5.67 82.02 (69610) | (23249.30) | 18/10/2022
Indonesia 6.02 113 1359 263.04 5098.97 19/10/2022
I 9597.25 N/A 959725 | 9597.30 (8756.30) | 07M10/2022
Pakistan (1.07) (0.39) (1.84) 15.20 (15.30) 18/10/2022
Philippines 203 (0.84) 14.2] 7.87 (1216.49) 19/10/2022
S Korea 139.53 n244 | 33635 127348 (1224330) | 19/10/2022
Sri Lanka 010 0.00 0.50 450 41.00 19/10/2022
Taiwan (389.34) | (105) | (787.32) | (2307.90) | (46875.20) | 19/10/2022
Thailand (1.99) (118) (53.05) (2n.51) 4306.01 19/10/2022
Vietnam (3.30) (1.84) 5.22 8810 62.41 19/10/2022
Abu Dhabi 2512 1.95 2078 1812 4730.94 19/10/2022
Dubai .40 2.45 17.97 148.95 1004.37 19/10/2022
Qatar 30.44 131.44 1438.85 19/10/2022
Fixed Income Market Countries MTD (M$) Q1D YTD (MS$) AS OF

India 81.82 37.62 19.44 99.22 99.22 (1409.31) 17/10/2022
Indonesia | (84.91) | (140.90) | (225.81) (764.53) (764.53) | (9866.40) | 18/10/2022
Japan (757.92) (757.92) (757.92) | (35624.40) | 07/10/2022
Malaysia (566.81) (529.92) (64329) | 30/09/2022
Philippines 21876 396.29 282295 31/08/2022
S.Korea | (158.52) | (3712) | (384.26) 2109.57 2109.57 | 4782850 19/10/2022
Thailand (284.03) (342.05) | (342.05) 2973.04 19/10/2022

Headline Policy Headline Policy Headline Policy

Inflation (#) Rate () Inflation (#) Rate (%) Inflation (%) Rate (%)
China 280 435 us 325 Brazil 7.2 1375
Hong Kong 190 350 EURO 9.90 125 Russia 1370 750
i 7.40 5.90 3.00 -010
India Japan India 740 590
Indonesia 6.00 425 UK 1010 225
China 2.80 435
Malaysia 470 250 Canada 6.90 325
S.Africa 7.50 6.25
Pakistan 2320 16.00 Australia 610 260
Philippines 6.90 425 New Zealand 7.20 350
Singapore 1.50 - Switzerland 330 0.50
SKorea 5.60 250 Denmark 10.00 0.80
Talwan 280 1625 Norway 6.90 225
Thailand 6.40 100 Sweden 10.80 175
Vietnam 390 5.00
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Corporate Governance Rating (CG Score)

AAAAA

AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ,

BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTA, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC,
DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, I,
ILINK, ILM, INTUCH, IP, IRPC, ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC,
MINT, MONO, MOONG, MSC, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9,
PREB, PRG, PRM, PROUD, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC,
SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC,
TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

AAAA

28, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA,
BAM, BC, BCH, BEC, BEYOND, BFIT, BJC, BJCHI, BLA, BR, BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, ClI, CIG, CMC, COLOR, CPL, CPW, CRD, CSC, CSP, CWT, DCC,
DCON, DHOUSE, DOD, DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FVC, GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND,
INET, INSET, INSURE, IRC, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M,
MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP,
PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL, RICHY, RML, ROJNA, RPC, RT, RWI, S11, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM,
SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO, SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC,
TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL, TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC, UTP, VCOM, VL, VNT,
VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

AAA

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BTNC, BYD, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CRANE, CSR, D, EKH, EMC,
EP, F&D, FMT, GIFT, GLOCON, GREEN, GSC, GTB, HTECH, HUMAN, IHL, IIG, INGRS, INOX, JAK, JR, JTS, JUBILE, KASET, KCM, KK, KKC, KWG, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE,
MUD, NC, NDR, NFC, NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR,
SPACK, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH,
YGG, ZIGA

Score Range Number of Logo Description

90 - 100 A A A A A Excellent
80 - 89 A A A Very Good
70-79 A A A Good

60 - 69 ﬁ ﬁ Satisfactory
50 - 59 b Pass

7N : www.sec.orth (Taya th Tufl 26/10/64)
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1asun135usas CAC

28, ADVANC, AF, Al, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BEYOND, BGC, BGRIM, BJCHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GUNKUL, HANA, HARN, HEMP, HMPRO, HTC, ICC, ICHI, IFEC, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC,
ITEL, IVL, JKN, K, KASET, KBANK, KBS, KCAR, KCE, KGlI, KKP, KSL, KTB, KTC, KWC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MC, MCOT,
META, MFC, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOBLE, NOK, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH,
PDG, PDJ, PE, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON,
QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT,
SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TBSP,
TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA,
TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK,
XO, ZEN

Tadszniaaanisaniiznsaa CAC

7UP, ABICO, AJ, ALT, APCO, AS, BEC, BKD, CHG, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, GULF, lll, INOX, J, JMART, JMT, JR, KEX, KUMWELL,
LDC, MAJOR, MATCH, MILL, NCL, NOVA, NRF, NUSA, PIMO, PR9, RS, SAK, SCGP, SCM, SIS, STAR, STECH, STGT, SUPER, TQM, TSI, VCOM, VIBHA, WIN, YUASA, ZIGA

flan : www.sec.or.th (Tayn ™ Fuil 24/10/64)

winuwng: TayauIsnidii wlassmauwasandfidvasmaanouln ulumwiaﬁm“qﬁ@ (Thai CAC) naunaNILFSuENLBATINANTLS N Ine

o Ao o P VI AU s . P o P oY any @ o a = :4' A o e P - & P 2= . e ae
eueiuiidninluuneeBimdnning las daia @wnm) (lasa) Lw@Lﬂu'n@HRlMﬁuqﬂm'uaﬂ’ai’nvﬂuu ;ﬂ,m\ﬂumi‘nu’mmLﬂu@LLu‘:uﬁTm'nmmmwami'ﬂawia“ﬂ’mw@nvﬁwﬂm" famaasindulazeviranevannindlaeliiansunyusesmies a3 sauiamineueeansdm

o = o a e Ay P <. - f = = . > - - P A - a e o P - o ca o=
Ui’\ﬂmﬁmﬂmuum'lum’mLaawa@umm’mmﬂﬂn%u‘lﬂuimﬂuu Tidnanansaviseniedion ianumiseunedan Lmﬂuﬁmﬂumﬁuﬂi:numwQnmamuuuimu@:LmaﬁaijmaqﬂaHaTuiwaqwuu lod1 uaznide nssumstiin, winawiiiaadies enalarudiusiusitesialinsms

maduadissuiia uazive Wnmanisdudug fudsdmiinaaislunsnuaiuil laimesnudns luniaduuwlasanupauiv viiedeyalaglifieswdedsmiin enasafuilinieuleswiniu Flidainaudwiunsasiinailumideian iedetu uietwla

ITIES @AIRAPLC (f AIRASEC AIRASEC



http://www.sec.or.th/

Market Outloo AIRA

October 20, 2022

RESEARCH TEAM
AIRA SECURITIES PUBLIC COMPANY LIMITED

Annual General Meeting : AGM LEVEL

= (7] 3] (%] B
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28, 7UP, ABM, ADVANC, AF, AHC, AIRA, AJ, AKP, AKR, ALT, AMA, AMANAH, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, AQUA, ARIP, ARROW, ASAP, ASEFA, ASIMAR, ASK, ASP, AUCT, AYUD, BAM,
BANPU, BAY, BCH, BCP, BCPG, BEM, BGRIM, BIG, BIZ, BJC, BJCHI, BKI, BLA, BPP, BRR, BTNC, BTS, BTW, BWG, CAZ, CCP, CHEWA, CHG, CHOW, ClI, CIG, CIMBT, CKP, CMAN, CNT, COLOR, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSP, CSS, DCON, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, EGCO, EKH, EPG, ESSO, FPT, FSS, FVC, GC, GEL, GFPT, GGC, GJS,
GLAND, GLOBAL, GPSC, GRAMMY, GSTEEL, GULF, GUNKUL, GYT, HANA, HARN, HMPRO, HPT, HTECH, ICC, ICHI, IHL, lll, ILINK, ILM, IND, INSET, INTUCH, IP, IRPC, ITEL, IVL, J, JKN, JSP, JWD,
KBANK, KCE, KKP, KOOL, KSL, KTC, L&E, LDC, LHFG, LIT, LPH, MAJOR, MAKRO, MALEE, MATCH, MBK, MCOT, MEGA, METCO, MGT, MINT, MONO, MOONG, MSC, MST, MVP, NCAP, NCH, NCL,
NINE, NKI, NMG, NNCL, NOBLE, NRF, NSI, NTV, NVD, NWR, OCC, OGC, OISHI, ORI, PAP, PB, PG, PHOL, PJW, PLANB, PM, PPP, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PT, PTG, PTT, PTTEP,
PTTGC, Q-CON, QH, QTC, RATCH, RICHY, RML, RS, RSP, S, SABINA, SAK, SAMCO, SAPPE, SAT, SAWAD, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SENA, SGF,
SHR, SIAM, SINGER, SIRI, SIS, SISB, SITHAI, SKE, SKN, SKR, SLP, SMPC, SNC, SONIC, SPALI, SPCG, SPRC, SPVI, SSSC, SST, STI, SUTHA, SYMC, SYNEX, SYNTEC, TACC, TAE,
TC, TCAP, TCC, TCMC, TEAMG, TFG, TGH, THANI, THCOM, THG, THIP, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMC, TMD, TMILL, TNDT, TNITY, TNL, TNP, TOA, TOP, TPAC,
TPBI, TPCS, TQM, TRC, TRU, TSR, TSTE, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TVT, U, UAC, UMI, UV, WAVE, WHA, WHAUP, WICE, WIN, WINNER, WPH, XPG, ZEN
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A, AAV, ABICO, ACAP, ACE, ACG, ADB, AEONTS, AGE, AH, AIE, AT, AJA, ALLA, ALUCON, APCO, APCS, APP, APURE, AQ, ASIA, ASIAN, ASN, ATP30, AU, AWC, B52, BA, BAFS, BBL, BC, BDMS,
BEAUTY, BFIT, BGC, BGT, BH, BLISS, BOL, BR, BROOK, BSBM, BSM, CBG, CCET, CEN, CENTEL, CFRESH, CGD, CGH, CHARAN, CHAYO, CHO, CK, CM, CMO, CMR, COMAN, CPW, CRANE, CRD,
CSC, CSR, CWT, DCC, DDD, DV8, EASON, ECL, EE, EP, ERW, ETE, FE, FLOYD, FMT, FN, FNS, FORTH, FPI, FSMART, FTE, GBX, GCAP, GENCO, GIFT, GPI, GREEN, GSC, HEMP, HTC, HUMAN,
HYDRO, ICN, IFS, IMH, INET, INSURE, IRC, IRCP, IT, ITD, JAS, JCK, JCKH, JMART, JMT, JR, JTS, JUTHA, K, KASET, KBS, KCAR, KDH, KEX, KGI, KIAT, KK, KKC, KTB, KTIS, KUMWEL, KUN, KWC,
KWI, KWM, LALIN, LANNA, LEE, LH, LHK, LOXLEY, LPN, LRH, LST, M, MACO, MATI, MAX, MBAX, MC, M-CHAI, MCS, META, MFC, MFEC, MICRO, MILL, MITSIB, MK, MODERN, MORE, MPIC, MTC, MTI,
NBC, NC, NDR, NEP, NETBAY, NEX, NFC, NOVA, NPK, NUSA, NYT, OCEAN, OR, OSP, OTO, PAF, PATO, PCSGH, PDG, PDJ, PE, PF, PIMO, PK, PL, PLANET, PLE, PMTA, PORT, POST, PPM, PRAKIT,
PRAPAT, PRIME, PRINC, PROUD, PSTC, PYLON, QLT, RBF, RCI, RCL, RJH, RP, RPC, RPH, RT, RWI, S&J, S11, SAAM, SABUY, SALEE, SAMART, SAMTEL, SANKO, SAUCE, SClI,
SCP, SDC, SE, SEAFCO, SE-ED, SELIC, SFLEX, SFP, SFT, SGP, SKY, SMART, SMIT, SMK, SMT, SNP, SO, SOLAR, SORKON, SPA, SPACK, SPC, SPI, SQ, SR, SSC, SSF, SSP, STA,
STARK, STC, STEC, STGT, STPI, SUC, SUN, SUSCO, SVI, SVOA, SWC, TAKUNI, TASCO, TBSP, TCCC, TEAM, TFI, TFMAMA, THANA, THE, THMUI, THRE, TIGER, TM, TMI, TMT,
TNR, TOG, TOPP, TPA, TPCH, TPLAS, TPP, TPS, TQR, TRITN, TRUE, TRT, TSC, TSE, TSI, TSTH, TTI, TWP, TWPC, TYCN, UBIS, UOBKH, UP, UPA, UPF, UPOIC, UT, UTP, VARO,
VCOM, VGI, VIBHA, VIH, VL, VNG, VNT, VPO, VRANDA, W, WACOAL, WIIK, WORK, WP, XO, YUASA, ZIGA
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3K-BAT, A5, ACC, Al, AMC, ARIN, AS, B, BEC, BLAND, BM, BROCK, BUI, CMC, CPH, CPT, CTW, D, DIMET, DOD, ESTAR, F&D, GL, GLOCON, GTB, IIG, INGRS, INOX, JCT, JUBILE, KAMART, KISS, KYE,
LEO, MANRIN, MDX, MJD, MUD, NER, NEW, OHTL, PERM, PPPM, PRECHA, PRIN, PRO, PTL, RAM, ROCK, ROH, SA, SF, SICT, SIMAT, SK, SLM, STAR, SVH, TCJ, TGPRO, TH, TITLE, TNPC, TPIPL,
TPOLY, UEC, UKEM, UMS, UNIQ, UREKA, UVAN, WGE, YGG

fan : annausaasuaimulng (deya w4 09/01/65)
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