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Phase I : Double Tracking 6 Sections (995 km.)
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Under Procurement

: 185 km.
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: . v Backlog (MB)
Az M&E 1AsamsaiIuaevensagdyiiey

118,331 193,473
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2012 2013 2014 2015 2016 Aug-17

1. The Modification Works of Booster Pump Station Feb 2017 303 Domestic & Oversea Bﬂﬂklﬂg

2. MRT Orange Line : Contract 1 (Underground) Feb 2017 11,570

B Domestic ¥ Oversea
3. MRT Orange Line : Contract 2 (Underground) Feb 2017 12,060

22%
4. MRT Orange Line : Contract 5 (Depot and Park & Ride) Feb 2017 2,709 540 43% 449, 3099, 50%
‘o
5. Motorway, Bang Pa-in — Nakhon
Ratchasima, contract 4 AR LT Ll
6. MRT Blue Line Extension M&E Jun 2017 19,643 o, o, 61% 78%
46% 56% 56% L 50%
7. Connection Si-Rat — Outer Ring Road Expressway and
Si-Rat Expressway (heading to Chaeng Watthana Road) I HL =5
2014 2015 2016

2012 2013

N : CK

Aug-17
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Construction Projects within CK Group by %
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Financial Summa

Sale 32,617 32,670 34,851 45 809 39,252 41,998
Growth (%) 56.92% 0.59% 6.03% 31.44% 14.31% 7.00%
Net Profit 1,674 2,296 2,193 2,002 1,705 2,389
Growth (%) 1214.34% -10.08% 451% -5.66% 14.67% 40.14%
EPS (Bt 464 1.36 1.29 1.18 1.01 1.4
BV (Bt.) 10.19 11.78 12.62 13.22 13.49 14.21
Dividend (Bt.) 0.23 0.55 0.65 0.50 042 0.69
PE (x) 6.08 20.84 21.62 23.90 28.07 20.03
PBV (x) 217 240 2. 214 2.09 1.99
Dividend Yield (%) 0.61% 1.95% 2.30% 1.77% 147% 245%
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Financial Summary

Unit : MB FY14
Revenue 23,064
Growth (%) 20%
Net Profit 3,405
Growth (%) 48%
EPS (Bt.) 4.23
BV (Bt.) 22.29
Dividend (Bt.) 2.00
PE (x) 8.98
PBV (x) 1.70
Dividend Yield (%) 5.26%

N1 : HANA tazlseuams lag AIRA

FY15
20,989
-9%
2,066
-39%
2.57
22.91
2.00
13.93
1.56
5.59%

FY16
20,986
0%
2,105
2%
2.62
23.66
2.00
15.10
1.67
5.06%

FY17F
23,472
12%
2,661
26%
3.31
2497
2.00
12.86
1.70
4.71%

FY18F
25,784
10%
2,942
1%
3.65
26.62
2.00
11.63
1.60
4.71%
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SECURITIES PUBLIC COMPANY LIMITED

‘ Target 2,200

Growing Potential

Thailand’s Geography
77 cities/877 towns/7,255 villages i

+ 2Q17 total 2,046 branches
+ All branches linked online, real time

1,664
+ Well positioned in urban and rural markets
+ Leading player across retail loan categories
‘ 940
» 506
415 l

2013 2014 2015 2016 2017

Total'2,046 Branches ®

10 million people
144 branches

Proportion of Loan Receivables as of June, 30 2017

Personal Loan

Land o
13.84% >0%  Nano
2.64%
Tractor
4.99%
Car
32.72% _~

ﬁm s MTLS U80S AIRA
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SECIIRITIES DI IR

1IRIIF AAMPANY | IMITER

Average New Loan and Loan Receivables per Branch

Million Baht
30 27.17 28.31 27.71 27.70 27.56
24.65 | 24.96 25.29
0\21?/ |
1
20 - |
506 940 1,664 : 1,114 1,236 1,515 1,664 1,874 2,046
1
|
10 1 : t : 5 ! B b
14.72 13.43 14. ' 12981343 13.54 14.15 1386 14.
:
1
0 ‘ - — : . : - : ;
2014 2015 2016 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17
1Loan receivable per branch  ==¢==New loan per branch
(Figure is annualized)
2. Additional provision for potential uncollectible receivables
(General Reserve) : calculated by PD x LGD
Allowance for Doubtful Account
Million a2t58.14°/n 290£1°/o 258.56% 221.92% 220.82% 210.33%
1,200 | T g ¢ T s o a
923.0
752.6
800 - 645.7 372.
285.9
335.6 6
3221 325.0 -
400 i 1 4
142. 1426 : 4 1.0 -0
1 , 1 2 ]
0
2013 2014 2015 2016 1Q17 2Q17

= Allowance for doubtful account by Aging
Non performing loans

include stop accrued
wet Allowance for doubtful accounts to non performing loans ratio

Additional provision for uncollectible receivables

NN - MTLS DS AIRA
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Income 17] 41%

A1lS MTLS uaz Growth%%

<4, 1000 ‘B0.00%

3 500 - B0.00%

3:0[50 /\
ss00 .(/ S

2661F

T0.00%%

G0.00%%

50.00%%

. Al

40.00%%

20.00% =l Growth (23]

20.00%

10.00%

0.D0%.

BEAIIBITIES P TER

FIRE IR AOMPERY | Thi

Interest Income Ratio, Interest Expense Ratio
and Interest Spread

30% - ;

25.21% |
25% - B97% 23.48%  2335% 23.28% 2356% wrlieds e

23.88%

. — N
v b, & v 4

20% !
s e e 2065% 20030, 205206 2090% 21.13% 20.79% 20.95%
1

15% -

10% -

5.98% 4060 :

5% - .\.\2..33% 1 332% 276% 2.66% 2.50% 27406 2.93%
1

———a—a—1a

0% 5 ¥ T
2014 2015 2016 1016 2Q16 3Q16 4Q16 1Q17 2Q17

«=s==Interest Income Ratio =-#-Interest Expense Ratio == Interest Spread
* Calculated by averaging the fourth quarter.

Operating Expenses

Million Baht .
3,000 54.68% —  60%
56.35% ' N\ _48:42% 4905 49.28% 45770, oY
|
2,000 | ._.—..\_.
2,000 | f ! 4858%  43.579% - 40%
1,275 |
|
|
1,000 | 896 | - 20%
' : 459 541 608 628 710
392

0 . . - 0%
2014 2015 2016 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17

I Operational Expense === Cost to Income
Cost to income = (S&A + Loss on disposal of asset foreclosed) / (Total revenue - FC)

=i
NN : MTLS ua::zlﬁwnmms Iﬂt’l AIRA
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* uuzth “go” : IMHUTUToeUU PEG 71 0.88 1911 ymiziinian lsgns @ la lidina 35%
1 Y 9 Aa 9 ~ 4 A 4 1
a9 2 - 3 Y9 Yszaiusiadhvuned) 60 91 39.00 1N 89 PEG 71 1 1m

Finmancial Summanry 2558 2559 2560F 2561F
Met Profit (Btmn) 825 1,454 2,354 3,460
EPS (Bt) 0.35 0.69 1.11 1.63
Growth (%) B1.62% 7Tr47% 6076% 47.01%
BY (Bt) 2.67 3.16 410 5.08
Dinvidend (Bt) 0.20 0.10 07 0.65
PE (x) 5462 35.80 30.40 20.63
PBY (x) 7.99 7.82 8.23 6.64
Dinvidend Yield (%) 0.94 0.40 0.45 1.53
ROAA[:) 7.56% 7.81% 7.76% 8.30%
ROAE(%:) 1534% | 23.72% 3060% 35.56%
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Figure 1 : Rental Area Expansion
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Figure 4 : PLAT’s GPM and NPM
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9%

o0 9%

015 016 01TF

m PLAT's Rental Rate
—— PLAT Occupancy Rate

131 : PLAT nazszanamislae AIRA

2D15F 2019F
mmm CPN's Rental Rate

—ip— 3CPN Occupancy Rate

100%a

95%

26%%0



PLAT : Growth to be driven by new projects

Yaveryumsan Invod PLAT 111760 - 61 11910
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Figure 6 : Platinum Proportion Contract Area

Rental  Occupied Area  Avg. Rental

Unit Sq.m. Rate of 2060
Rental Space 771 9,149 5,264
GP Sharing 19 1,380 2,886
Storage 301 3,785 1,091
1-3Yrs 1,052 13,913 3,933
10 Yrs 752 8,287 1,606
Total 1,804 22,199 3,080
Occupancy 98%

31 :PLAT
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Figure 7 : Neon Night Market
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17%CAGR
Figure 8 : PLAT’s Future Project

Investment : 80 MB (Leasehold 3 Years)
NLA : 5,626 sgm.
(850 Tents, 24 Contamners, 27 Trucks)

sisnes = L _ Hotclat The Market _ | |____ Office at The Market ____|
Investment : 958 MB Investment : 1,900 MB
Hotel Type : 3.5-Stars Hotel NLA : 50,000
No. of Room : 500 Rooms Estimate rental rate : 700 MB

Estimate Occ rate : 80%

________________

__________ M e e e e N e e ey e e N e
—_—— The Market i |___Holiday Inn Resort Samui__ | |___Holiday Inn Express Samui __;
Investment : 5,800 MB Investment : 475 MB Investment : 425 MB

NLA : 40,000 sgm. (> 3,000 shops) Hotel Type : 4-Stars Hotel Hotel Type : 3-Stars Hotel

Estimate Occ rate : 80% No.of Room : 150 Rooms No. of Room : 200 Rooms

Hotel Mng. : Inter-Continental

#i31 : PLAT
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Figure 9 : 3 Yr Price Performance
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Financial Summary

Unit : MB FY15 FY16 FY17F FY18F FY19F
Revenue 1,599 1,718 1,887 2,053 3,057
Growth (%) 15% 7% 10% 9% 49%
Net Profit 630 704 737 759 1,022
Growth (%) 44% 12% 5% 3% 35%
EPS (Bt.) 0.22 0.25 0.26 0.27 0.37
BV (Bt.) 2.93 3.02 3.10 3.18 3.29
Dividend (Bt.) 0.16 0.18 0.18 0.19 0.26
PE (x) 22.24 28.83 28.49 27.68 20.55
PBV (x) 1.71 2.40 242 2.36 2.28
Dividend Yield (%) 3.1% 2.5% 2.5% 2.5% 3.4%
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TOURIST ARRIVALS TO THAILAND
Tourist Arrivals in 2Q17 grows 8% YoY and 1H17 grows 4% YoY

1H17 : China -4% | Hong Kong +4% | Japan +7% | Korea +14% | Taiwan +3% NacEiRasks

29.8

30

26.5
24.8
25

22.3
20 19.1

15.9
14.5 14.6
15 13.8 141

10

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Coup Alrport H1M1 Flood Polical Coup Bomb King's
Closure Spread Protest Death

Zero-Tours

Crackdown

* 1H17 Revenue from tourist is 0.88 trillion bahts (growth of 6.05%)

Source: SPA
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Total Outbound Chinese Passenger Journeys, 2005-2021E (Mil.)
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Top 10 Most Popular Destinations
by Chinese Tourists in Chinain 2016
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Financial Summa
Unit: MB. FY14 FY15 FY16 FY1TF FY18F FY19F

Revenue 338 533 725 985 1.301 1.674
Growth (%) 6% £8% 36% 36% 32% 29%
Met Profit 33 106 141 194 256 330
Growth (%) -42% 220% 32% 38% 32% 29%
EPS 0.06 0.19 0.25 0.34 0.45 0.58
BVPS 0.85 0.97 1.12 1.36 1.67 2.07
DPS 0.03 0.10 0.10 0.14 0.18 0.23
PE £9.95 50.85 £5.40 38.51 2912 2263
PBV 4.82 9.76 12.22 9.63 7.82 6.32
Dividend Yield (%) 0.6% 1.1% 0.7% 1.0% 1.4% 1.8%

Source: SPA, AIRA Estimate
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Financial Summary

FY15 FY16 FY17F FY18F FY19F
Revenue (MB.) 178,766 154,954 165,490 173,103 157,524
Growth (%) -22.0% -13.3% 6.8% 4.6% -9.0%
Net Profit (MB.) 8,227 8,688 6,734 6,948 6,031
Growth (%) n.a. 5.6% -22.5% 3.2% -13.2%
EPS (Bt.) 1.90 2.00 1.55 1.60 1.39
BV (Bt.) 12.24 13.90 14.70 15.52 16.24
Dividend (Bt.) 0.26 1.18 1.00 1.03 0.90
P/E (X) 8.70 8.23 10.62 10.30 11.86
P/BV (x) 1.35 1.19 1.12 1.06 1.02
Dividend Yield (%) 1.60% 7.17% 6.07% 6.26% 5.44%
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Financial Sum FY14 FY15 FY16  FY1/F  FY18F

Revenue 2.053 2.388 2.634 3,975 4 561
Growth (%) -5% 16% 10% 51% 15%
Met Profit -16 164 199 1085 1290
Growth (%) 106% 1122% 21% 446% 19%
EPS (Bt.) -0.04 0.39 0.48 2.58 3.07
BVPS 6.44 6.78 7.16 8.13 9.34
PE (x) -493 112 91 28 24
PBV (x) g 6 6 9 8
DPS (Bt) 0.04 0.34 0.27 1.56 1.86
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