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Met Profit 18,729 19,571 20,684 24 983 27,501
Growth (%) 53.3% 4 5% 5. 7% 20.8% 10.1%
EPS 1.31 1.37 1.45 1.75 1.93
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KBANK 8,986 10,917 21.48% 10,626 7.995 -24 76%
KTB 3,222 7.712 139.34% 13,878 6,769 -51.23%
scB 11,911 11,111 -6.71% 5,010 5,007 -0.07%
BAY 5.871 6,273 6.85% 5,439 6,404 17.74%
TMB 2,330 2,026 -13.02% 2,282 2.380 4.32%
TCAP 1,675 2,051 22 a5% 1,369 1,448 5.76%
KIKP 1,185 1,551 30.86% 456 489 7.24%
TISCO 1,505 1,709 13.57% 542 534 -1.44%
CcCiMBT 357 191 -46.38% 1,146 1,224 6.81%
LHFG 617 806 30.80% 192 110 -42.69%
2 45,705 53,542r 17.15% 48,261 38,891 -19.41%
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Financial Summary 2559 2560 2561F 2562F 2563F
Net Profit (Btmn) 4128 27.02 &7 .24 90.76 11474
EPS (Bt) o221 014 034 0.45 0.57
Growth (2%) -25 23%6 -34 549 148 .85%% 34 9726 26 4236
BvY (Bt) 1.67 1.66 1.75 1.87 2.03
Drncenda (Bt) 0.15 0.13 0.25 0.33 042
PE (x) 13.62 50.71 14.04 10.40 823
PBY (x) g B 428 2.70 252 233
Drnndend Yield (2¢) 524 1.83 520 7.02 8.87
ROAA(SS) 4. 429% 221% 3.22% 3.13% 3.41%%
ROAE(S%) 12.46%6c 8.13% 19.73% 25 07% 29.43%
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Financial Summa
FY16 FY17 FY18F FY19F FY20F

Revenue (MB.)
Growth (%)
Net Profit (MB.
Growth (%)
EPS (Bt.)

BV (Bt.)
Dividend (Bt.)
PE (x)

PBV (x)

79,737
-5.80%
1,677
n.a.
0.34
15.98
0.50
61.82
131
2.60%

97.324
22.06%
7,900
371%
1.53
16.53
0.65
13.72
Y
3.33%

103,935
6.79%
7,040
-10.9%
1.36
17.01
0.68
15.40
1.23
3.25%

115,289
2.27%
10,751

4.5%
2.08
18.45
1.04
10.08
1.14
4.96%

Dividend Yield (%)
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Financial Summary

Unit : MB 2016 2017 2018F 2019F 2020F
Sale 17,136 22,531 28,164 33,797 40,556
Growth (%) 14.6% 31.4% 24.9% 20.0% 20.0%
Net Profit 405 609 737 880 1,050
Growth (%) 54.3% 50.3% 21.1% 19.4% 19.4%
EPS (Bt.) 0.34 0.51 0.61 0.73 0.88
BV (Bt.) 1.66 1.91 2.16 2.45 2.80
Dividend (Bt.) 0.25 0.35 0.37 0.44 0.53
P/E (x) 38.81 32.14 32.00 31.54 31.30
P/BV (x) 7.90 8.51 9.10 9.42 9.77
Div.Yield (%) 1.9% 2.1% 1.9% 1.9% 1.9%
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Financial Summary

Unit : MB FY15 FY16 FY17 FY18F FY19F
Revenue 9,864 12,444 12,682 14,006 15,387
Growth (%) 2% 26% 2% 10% 10%
Net Profit 2,029 1,603 491 679 814
Growth (%) N.A. -21% -69% 38% 20%
EPS (Bt.) 0.90 0.71 0.22 0.30 0.36
BV (Bt.) 2.50 3.14 3.20 3.20 3.42
Dividend (Bt.) 0.00 0.08 0.08 0.12 0.14
PE (x) 5.69 5.94 19.37 14.48 12.09
PBV (x) 2.04 1.34 1.31 1.36 1.27
D!Vidend Yield (%) 0.00% 1.90% 1.98% 2.76% 3.31%
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Profit Margin a9a391n 2Q/60 1@ 195 UM IrAKeIN 18 ldnuneadwimaaula 17% ogh 5,148 41u
v vaehlu 1Q/61 Hfuinm lsnnmsvieduaamu 56 auum s ldmamlsgns anas 18%qoq
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Financial Summa
Unit: MB FY15A FY16A FY17A FY18F FY19F

Sale 18,331 17,953 20,075 23,972 28,766
Growth (%) 15.34% 2.06% 11.82% 19.41% 20.00%
Net Profit 1527 1381 - 611 1,000 1,186
Growth (%) 0.40% 9. 55% 144.24% 263.65% 18.62%
EPS (Bt 1.00 0.91 - 0.40 0.66 0.78
BV (Bt 6.09 6.79 6.04 6.54 713
Dividend (B.) 0.33 0.22 : 0.16 0.19
PE (x) 2048 264 - 51.18 31.28 26.37
PBV (x) 3.36 3.02 3.39 344 288
Dividend Yield (%) 161% 1.07% 0.00% 0.78% 0.92%
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Financial Summa Bt mn) FY15 FY16 FY17 FY18F FY19F

Revenue 3.500 4. 705 5.264 5.833 6503
Growth (%) 29.9% 34 4% 11.9% 10.8% 11.5%
Met Profit 397 7g2 608 765 931
Growth (%) 99 9% 97.0% -22 2% 25.8% 21.7%
EFPS (Bt.) 0.38 057 0.44 0.55 0.67
BVPS 1.34 1.61 1.60 1.71 1.85
PE (x) 29.72 4912 43.14 27.41 22 52
PBWV (x) 6.40 17.39 15.04 g8.87 g.22
DPS (Bt.) 0.26 0.49 017 0.44 0.54
Dividend Yield (%) 3.0% 1.8% 0.8% 2.9% 3.6%
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