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Unit : MB
Revenue
Growth (%0)
Net Profit
Growth (20)
EPS (Bt.)

BV (Bt.)
Dividend (Bt.)
PE (X)

PBV (x)
Dividend Yield (%0)
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FY16
3,658
15%0
564
5%0
0.05
0.28
0.04
55.75
10.05
1.26%0

FY17
3,896
7%
565
0%o
0.05
0.30
0.04
40.85
7.00
1.71%0

FY18 FY19F FY20F
4,431 5,022 5,523
14%0 13%0 10%0
634 735 838
12%0 16%0 14%0
0.06 0.07 0.08
0.32 0.35 0.37
0.05 0.05 0.05
33.32 29.33 25.72
5.93 5.68 5.32
2.60%0 2.55%0 2.76%0
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Financial Summa

Sale 45 809 36,071 29.499 31,665 32,923
Growth (%) 31.44% -21.26% -18.22% 7.34% 3.97%
Met Profit 2,002 1,610 2,494 2,031 2,296
Growth (%) -8.68% -9.61% 37.81% -18.59% 13.07%
EPS (Bt.) 1.18 1.07 147 1.20 1.36
BV (Bt.) 13.22 14 45 15.63 16.33 1718
Dividend (Bt.) 0.50 0.50 0.50 0.50 0.50
PE (x) 21.06 23.30 16.91 2077 18.37
PBV (x) 1.6868 1.72 1.59 1.52 145
[}ividend Yield (%) 2.01% 2.01% 2.01% 2.01% 2.01%
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Financial Summary (Bt mn) FY16 FY17 FY18 FY19F FY20F
Revenue 464 465 501,507 541,937 563,642 593 218
Growth (%) 10% 8% 8% 6% 5%
Mormalized Profit 13,078 4 909 3,921 8,044 11,488
Growth (%) 573 5% -652 5% -20.1% 105 2% 42 8%
MNet Profit 14,703 15,259 15,531 9 394 12,838
EPS (Bt.) 1.90 1.77 1.80 1.09 1.49
BVPS 250 263 27 2 27 6 285
PE (x) 155 13.5 13.3 250 18.3
PBV (x) 1.2 0.9 0.9 1.0 1.0
DPS (Bt.) 0.95 0.75 0.92 .70 0.60
Dividend Yield (%) 3. 2% 3.1% 3. 7% 2 6% 2. 2%
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Financial Summary

FY17 FY18 FY19F FY20F FY21F
Revenue 1,995,722 2,336,155 2,386,616 2,434,348 2,556,066
Growth (%) 16.11% 17.06% 2.16% 2.00% 5.00%
Net Profit 135,180 119,684 122,167 125,128 137,119
Growth (%) 42.88% -11.46% 2.07% 2.42% 9.58%
EPS (Bt.) 4.73 4.19 4.28 4.38 4.80
BV (Bt.) 287 296 307 317 329
Dividend (Bt.) 2.00 2.00 2.00 2.05 2.24
PE (x) 10.41 11.75 11.51 11.24 10.26
PBV (X) 0.17 0.17 0.16 0.16 0.15
Dividend Yield (%) 4.55% 4.06% 4.06% 4.16% 4.56%
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Financial Summary 2560 2561 2562F 2563F 2564F
Net Profit (Btmn) 43,152 40,068 40,492 43,424 46,590
EPS (Bt) 12.69 11.79 11.91 12.77 13.71

Growth (%) -9.37% -7.15% 1.06% 7.24% 7.29%
BV (Bt) 106.93 111.80 119.66 128.08 137.14
Dividend (Bt) 4.00 4.00 4. 05 4.34 4 66
PE (x) 11.82 11.11 11.00 10.25 0_56
PBVW (x) 1.40 117 1.08 1.02 0.96
Dividend Yield (%) 2. 67% 3.05% 3.09% 3.32% 3.56%
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Financial Summa

Revenue 25,789 27,986 31.703 34,603
Growth (%) 25.0% 8.6% 13.3% 9.1%
Met Profit 1,516 645 1,379 1,611
Growth (%) 4. 8% AT 4% 113.7% 16.8%
EPS 0.30 0.13 0.25 0.29
BVPS 1.44 1.63 1.79 1.96
DPS 0.10 0.08 0.12 0.13
PE 18.64 33.42 14.08 12.05
PBV 3.95 1.98 1.95 1.79
Dividend Yield (%) 1.8% 2.7% 3.6% 3.7%

Bt TFG wazszanising AIRA



