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Financial Summary

Revenue (MB.)
Growth (%)

Net Profit (MB.)
Growth (%)

EPS (Bt.)

BV (Bt.)

Dividend (Bt.)

P/E (X)

P/BV (x)

Dividend Yield (%)

FY17
6,879
-97.5%

159
-99.3%
0.02
2.41
0.02
292.44
2.62
0.36%

FY18
9,070
31.9%

599
277.3%
0.08
4.21
0.03
77.51
1.50
0.44%

FY19F
11,337
25.0%
978
63.3%
0.13
4.29
0.05
47.46
1.47
0.84%

FY20F
12,301
8.5%
1,882
92.4%
0.26
4.42
0.13
24.67
1.43
2.03%

FY21F
12,916
5.0%
2,033
8.1%
0.28
4.56
0.14
22.83
1.38
2.19%
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Financial Summary (Bt mn)

Revenue
Growth (%)
Met Profit
Growth (%)
EBITDA
EFS (Bt.)
BVPS

PE (x)
FBW (x)
EV/EBITDA
DPSs (Bt)
Dividend Yield (%)

Nw1: JKN nazlseuianmslag AIRA

FY16

842
85%
164
23%
678
0.41
0.96
0
0
0
0.00
n.a.

FY17 FY18 FY19F FY20F
1,154 1,404 1,614 1,603
37% 2204, 15% 59%
188 228 275 311
149% 2194 2194 13%
945 1,141 1,172 1,219
0.45 0.42 0.51 0.58
1.33 3.38 3.64 3.04
31 18 16 14

11 2 2 2

g 4 4 4
0.00 017 0.20 0.23
0.0% 2 294 2 6% 2 9%
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Financial Summanry 2560 2561 2562F 2563F 2564F
Net Profit (Btmn) -10 -81 157 230 236
EPS (Bt) -0.04 -0_30 038 057 058
Growth (%) -108.14% -T27.78% 294 02% 47 04%0 2_50%
B\ (Bt) S84 o564 5.58 S5.B8 B_17F
Dividend (Bt) O oD OO0 020 026 028
FE (X) -376.34 -1E. 71 1537 10 46 1020
FPBY (Xx) 2.33 089 1.07F 102 = I
Dividend ield (%) ChoCHo OO0 3. .25 4.78 490
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Financial Summa

Revenue

Growth (%)

Met Profit

Growth (%)

EPS

BVPS

DPS

PE

FBV

Dividend Yield (%)

725
36%
141
32%
0.25
1.12
0.10
55.40
12.22
0.7%

943
31%

175
24%
0.31
1.32

0.12
6b6.38
15.41
0.6%

1,134
20%
206
17%
0.36
1.70
0.15

31.05
6.55
1.3%

1,402
24%
263
28%
0.46
2.01
0.18

2515
5.76

1.6%

1,670
19%
313
19%
0.55
2.38
0.22

21.15
4.88

1.9%

Source; SPA, AIRA Estimate
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Financial Summary

Unit : MB FY16 FY17 FY13 FY19F FYZ0F
Revenue 23,336 25,020 25,553 27,670 29,158
Growth (%) 9% 7% 2% 8% 5%
Net Profit 4,887 5,812 5,770 6,234 6,547
Growth (%) 12% 19% 1% 8% 5%
EPS (Bt) 285 3.39 2 69 2.91 3.06
PE (x) 878 7.00 6.76 7.70 7.33
PBV (x) 1.82 1.43 1.12 1.23 1.11
Dividend Yield (%) 4.20% 0.00% 5.49% 4.80% 5.05%
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Financial Summa

FY1TA FY18A FY19F

Sale 17,953 20,075 27537 28,766 30,780

Growth (%) -2.06% 11.82% I AT% 4.46% 7.00%
MNet Profit 1,381 - 611 1,617 1419 1,636
Growth (%) -9.55% -144.24% 364.70% -12.24% 18.31%
EPS (Bt.) 091 - 0.40 1.06 0.93 1.07
BV (Bt 6.79 6.04 7.19 7.68 8.25
Dividend (Bt.) 0.22 - 0.50 0.44 0.51
PE (x) 2761 - 62.42 2358 26.87 23.30
PBV (x) 3.68 414 348 3.26 3.03
Dividend Yield (%) 0.88% 0.00% 2.00% 1.76% 2.02%
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