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AAMLOAIA NW.'64 “Reality Check” AIRA

AAMbaaiaidou n.w. Bnudliy “nNIvdowngnu” lsu 1,425 - 1,515 0a 1S1W0LALT
UooUuUsudolusugnomaKdbtiaiAsugniotanudo  sounba=reucdemamsaims
iauta EPS U'e4 wapaatafuing Wobidoundou wanuis1dyuuavioauciomsi FED
Widdvdnynyncuoennasmstile  Welwuanmwadedliiuaala  sounbsASNab3u
(PBOC) @onu1gadudanwadabNaudLIDU 1.2 Hijuduaeaans mad=1dudoduns=cuiisp
;gmls-a0no1uIdeduaLAMATUATIMATG  0INAdUDOaANWAGELTHIO=ISUaaaDTU
130

lagisimadimsindeuliovevaanaiuidou  nw. U  WuHincdemsUs=meA
wauszneumsiastna 4 web UD. mMamaaIafuingmuLoulalno  sounbISIgDIEEd
AAMLSIMAUNSWEIAED  SbADSAQAINEAIOLTUMSNUINSMSNS=AUIASUGNOSOUTHI
UADAKSY KALTAWITUTUTAA Usulo Tulau 910dapUsUaaaLIBUaALNS=AU 1.9 A udu
aoaa1s

nMbisIMamsindaulkoueblinaonuamuuniasthodId  GoApsaINtUAMSALON
dutiilumstyadHannswdmusMaaianusudos Free Float (Free Float Adjusted
Market Capitalization) douidiabnudnaso

agwisimuyadnaiatudoquudaucdoanagis=Gu Fwd PE AUSION 19.0+/- IM

HS0810 +1.0 S.D MEMSUSUGoavtiooINTiISUT Downside S1MAREUL

Source : Bloomberg, AIRA Research
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nagnsmsavnu AIRA

IsTu=tTRISuILerhmiss=o=duutunduiiisiu=thturounci
“Global Play” (wdbviu, Tsbnau na=Ulasinl) 1A PTT, PTTEP, PTTGC, TOP, ESSO llas IVL
HALONAISMU=LNTUSIMUSUTOTULIWOAUADSIIAD

urusAIU=UNTR neeeBod=auilonaragadio dHsundu "Clean Energy Play” (1sbwiwh) {ann GULF,
GPSC lla= BGRIM lla=ngu "High Beta Play” (9dbK14 l1a=stnas) (ain SIRI, SPALI l1a= LH oilu
Hu High Beta na=mamsni Div. Yield agfus=unthauto sounb KBANK, SCB lia= KKP 0Inwa
Us=noumsimanauunauiaidasnasoiudi

uanoNtinu=asauiudodewugiunthautolawi=cio ia=iJuiunu=thiuidou n.w. 64
(ann ADVANC, BANPU, BIZ, CPF lla= DCC
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ADVANC..... sStmithHL1ef 238.00 Un

& |31u0\):nmsmumoue\)mam 56G 0=15udulul ‘64 U d:=foudIndiuouls=inand 56 Adoption
IWUON 34 Us=InfA 10ou.A.'63 10U 67 Us=InA uIGouw.g. '63

# Usrunauniuinwe (ADVANC=1450, TRUE=1020 lla= DTAC=330 MHz) llazdmu=momsidu
nagatundu ho=1aSuicIKLDMDMSaaa 56 vab ADVANC 10ududu 114

i maoannuTnsuuw 5G TuamunHanTLJ||aonsunn0\)Hoo llazug1einsLu1y 56 ﬂseunauwun
EEC U130 100% U\)lwa\)wamemsasmmwanUruwuﬂumam 5G

@ MISADUSOUUDD CAT-TOT a NT nm\)mnssHoouuMu u.lnsAuULNALOUQU 3 MmMacavdioal
|suc1\)||c1msooTnsoasmsm 2 U uru=Aganouaisnuan NT {umAanaHNssy Mobile g
Tua\)un Toalouuuluu Monetize TusUuUUTHlmlmq eUnsm na=nau 1dudu

# goADIU=LN “Ho" Uss |uus1m|UwHLnsJU ‘64 1 238.00 UN

Financial Summa
Unit: MB. FY18 FY19 FY20F FY21F FY20F

Revenue

Growth (%)

Met Profit

Growth (%)

EPS

BVPS

DPS

PE

PBV

Dividend Yield (%)

169,856
7.7%

29,682
-1.3%
9.98
19.35

7.08
17.02
8.79
4 2%

180,894 175,787 188,001 197,685
6.5% -2.8% 6.9% 5.2%
31,130 27,759 27,707 27,410
5.1% -11.0% -0.2% -1.1%
10.49 9.34 9.32 9.22
23.30 2581 28.60 31.33
734 6.54 6.52 6.45
2015 19.06 1910 1931
914 6.90 6.22 568
3.4% 3.7% 3.7% 3.6%

F17  ADVANG usetfsmsaerslag AIRA
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BANPU.... s1a1thHU1gh 13.80 Un

@ SIMMURU Newcastle 8140 99 91 USD/ton godatusauifiou 2 U waonnmsidunuumuRuLiIgon
oadlnsiay utu=NMswanoNIKbevudulatiByAsUdIIING Us=naunuaAdIuaaLbMSIENURUNgDADE
og 11a=gbagUBOLOAHUND MIESIMMURUWUTUCDITEY dbwadia BANPU 1agasD 11(1AA0=ISUD
msgaroutugon 10/64 1DudUlU 10ep0INGoL 4Q/63 SHTAYNAMIEIAL asmawamsaduIu
4Q/63 9=[aSUKNaNs=NUOINUIANUOINSASANIUAYL OINMSIIDAUBLAIDUUIN

 BPP iducorasuahAryiut’e4 01nmssussiolatnsomsisbiwwhiudu fgdu nazideauu uutu=nnagns
0ob BANPU Woltuighdssnowabviua=anauindu mefd Banpu Next 16U S=UUANIAUWADDIU llas
g usudAh 10udiu 1o BANPU fioFu BPP ag 78.57%

@ MAssNOMuNaHsgd o=Gduciation 01NsIMMBAWUCTOGaIOUA1E09YN 2.6-2.7 USD/mmbtu HALAD
aglus=aueni 1.33 USD/mmbtu 1JogonIdou N.9.'63

# Us=iius1mIthHunel'64 113.80 uIn (SOTP) nu=th “Go-
Financial Summary

FY18 FY19 FY20F FY21F FY21F
Revenue (MB.) 112,771 85,718 67,880 95,718 108,586
Growth (%) 15.87% -23.99% -20.81% 41.01% 13.44%
Net Profit (MB. 6,694 553 324 3,252 3,906
Growth (%) -15.3% -108.3% -158.7% 902.4% 20.1%
EPS (Bt.) 1.30 -0.11 0.06 0.63 0.76
BV (Bt.) 16.95 16.45 16.28 16.42 16.58
Dividend (Bt.) 0.70 0.60 0.30 0.44 0.53
PE (x) 8.02 -97.10 165.45 16.51 13.75
PBV (x) 0.61 0.63 0.64 0.63 0.63
Dividend Yield (%) 4.73% 5.04% 2.87% 4.24% 5.09%

1 BANPU 18=US=L/1umsiag AIRA
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BIZ..... 1A NUhHLNgA 4.90 Un

SECURITIES PUBLIC COMPANY LIMITED

¢ BIZ |LJumonnumHuwmsa\)mssoasnuﬂsnu 1ISO  Varian ||c1|wa\)w|oaoTuUs INFAlng Toaea?uommHnssunu
wuuouununnsmwma\)swmao Ao USUN wiidos Tadiua duias S GoiludoinudHLNeUSUG Elekta 00
aomu UnU= anoaTHuu |S\)|wuuunnu 108 WHO momsrumnmuouwdoau ISutHUTUUS=INAneU'68 N 131,885
s19 GbAoso: umse\)masoan 165 189D ||mUoouuumseDmasoa|wa\) 81 1nSaL U\)aaonae\)nummauouu
Health KPI Sogas UE)DLJUOUnTOSUﬂ'ISSﬂU‘IOOEJSDHSﬂU’ImEJTUS g=10a1 6 duoH maaaan 5490 cndINQUN
\HUEAS=AU 60 meswuan:n BIZ gbidlomaiuladnuin

¢ JOQUU BIZ I Backlog A 2,300 auun mangeysuswiaul 64 MbHUQ 1A UDUTﬂSDmSﬂOUS HOWUs=a Yam
$oUN31 1,300 dwun Tand (1) Sadeinsepanusna sw. ASS1Y uam 210 &N - Us=md TOR (2) oorjemse\ﬂa
s nsumMsiwng uam 33 duin - Us=nA TOR (3) daBainsapanusbamuliasoms w.s.n. IDUN 0WOoU 7 1ASD
16U aMUUL=ISDIKDEA yan 116 auuin (Ussmridrysou) sw.dsuns yai 146 dwuin (Us=m “TOR) sw. UH1S1Y
unssS18dLT a1 148 Auun (UssmA TOR) SW.UHISI6UASASSSSUS1E Lam 116 auuin (muwu) SW.$98190
yam 116 duun (W) sw. wns3us1e wurulan yal 116 auuin (mnwu‘) lla= sw.aunsains ya 116 auuin
(“muwu) la= (4 )Tnsnmsmmsoomasoa UK13NENFLITEOTHL yam 210 dwuin (Us: mmuryuou) AmMaUs=NAWa
msus=yamutu 1H/64 8o BIZ Jlomasu=nsus: uanoum\)mnTUHawq 1AsSbN1S |ua\)omun||0\)namry?u
ammHnssumwaDswmsJo

£ lu=th "Bo” Us=idusiantiKuIei 4.90 un 8b PE i 10 1

(Umit = ME) oy 2561 2563 F 2564F 2565F
Met Profit {Btrmnd 0.5 91 4G 3219 185 86 181 .98
EFS [(Bt) 050 023 00 049 045
Srowth {960 13.47% 54 80% 511.43% -7.55%
B (Bt} 1 .40 1.47 1.45 1.4 1.51
Chavidend (Bt} 016 025 012 0.3 036G
PE {=) 1082 12.95 a5 FF T.565 818
P/'E adj Cash 8.7 1056 3602 5 89 5. 37
FEBEY [} 1.57 202 2587 2.5 pE S =
Davidend “ield {(2:) T.2T% 8. 45% 3.11%: 10.58% 9. Ta8%

/7’2/7 “BIZ 1a=us=11n1slas AIRA @ @AIRASECURITIES @ @AIRAPLC (f AIRASEC @ AIRAPLC @@ AIRAPLC & AIRASEC




CPF....s1mIUHU1g 42.00 U1n

@ 1UINWAMSANITULILGLEADINILINSD mafmUooaHUUHanmnssnoans lagiawn=s1mans
ada nDTuTna 13gaLy 11a=du NauL1aYlLS=audo HaDoaumoaDTuuoonE)UHm la=MmMaauIsn
nSDmoaDmalueD 0INS=Ys |oaﬂumsvx/uvx/ Supply fHnauds=audng |ua\)mnwlaa\)aoueryTuou
la=I3gauu |Uuw|aa\)swaaa U\)mounaun\)munuua MSIquD_ soun\)mstloonuTsnno
Uss neunuouosmsma\)ma\)mnas g=10a1810 1.5 - 2.0 U uonmnuswmans?uounnaumeafu
S=aUgD amUuwaomamslmuassnoansfuou ladovUas 4Q/63 nmum

ﬁmussnoTn ||UToquooaJnooumnmss ulauav COVID-19 TuryLJu U\)moa\)wamomsmmmn
e nas msmmuaua\)usumuTuTsmUaoTnuaDmsanTuou IIOmOIUUIWEJDUOOEJﬂOOUTUS g au
Toaua\)mwsoumsa\)oonTnTUryUuuuuoTuumuTmuuan 63 Habgaadveaniludacialtiov
UGOL 2H/63 UNU=NUOLINOSTIUUOD CPF J=aW1snUSHISOaMSsamumMsnudula mall
NS=NUMSAITUDIUUS=8=E1D

# Us=iusiandnsuel'es i 42.00 uin wSauaa Div.Yield U'63-64 i 3.7-3.9%

Financial Summary (Bt mn) FY17 FY18 FY19 FY20F FY21F
Revenue 201,507 541,937 532,573 567,753 577,629
Growth (%) 8% 8% -2% 7% 2%
Net Profit 15,259 15,531 18,456 23,724 25,014
Growth (%) 3.8% 1.8% 18.8% 28.5% 9.4%
EPS (Bt.) 1.77 1.80 2.18 2.75 2.90
BVPS 26.3 27.3 29.9 31.6 33.3
PE (x) 13.5 12.1 12.8 10.7 10.2
PBV (x) 0.9 0.9 0.9 0.9 0.9
DPS (Bt.) 0.75 1.02 0.70 1.10 1.16

Dividend Yield (%) 3.1% 4.1% 2.5% 3.7% 3.9%

77 - CPF 1a=Us=t/1un1siae AIRA
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DCC....s1mitKu1g 2.80 Un

# Aa DCC_ dnsnsunduIdegntionduIUKWOUUaDIASYINOIaa mnmquumeumswamna KUY
ns: |ua\)Uwu lla=UWUb (AUs=lgsuoInmMabmswan Ina Economy of Scale aw1sangbdumpau
s1mn\)mans naumsTuUs INANa=L0N Taaa\)snummummsn?umsmstnoTﬁTo lla=oaiauon
nsii Outlet ns= ownods INF mmsnlmn\)nauanmlihHmanuJu End User

# mawaus=naumsddaitiov lla=Hlaman New H|gh (U 1Q/64 HADLIASUTOOEHYUOINSIMAUAINYNOS
MMAGoYTHAIUADLNISNSE |ua\)mnnauanmlﬂmma (na1o - dw) Atddeudaswy wudu wsauma
noWaIsamisGdumuandu ma Gross Profit Margin g1 43% Kab DCC DiWugonwaantur
HU  (80*80) na=zugngmavmswaacdailiov 300,000 asuU./1dou U 4Q/63 WSOUIWUIWLSN
600,000 Osu./108U TuEJ'éa mMam{sans 1,562 auin IWUOU 8%

# Us=iiusimitKuel'64 A 2.80 Uan 3b PE ~ 20 I wsaua1a Div.Yield maau 64 Us=lnu 6% (Hun
(GlumsAudu 91udu 9,139 @KU (Fully) Kabndao Warrant AIKAoNLHUOGoDW.A.'64) TagdaUs=d
nnlasu1a lla=Aa Payout Ratio NAUUR 100% Abiid 4Q/63 1PuAUT

Flnanclal Summa
FY17A FY18A FY194 FY20F FY21F

Revenue (MB) 7,363 8.027 8,113 8,650 9,062
Growth (%) 2.77% 9.01% 1.13% 6.56% 4.76%
Met Profit (MB) 1117 979 973 1442 1,562
Growth (%) -21.44% -12.37% -0.61% 48.25% g.29%
EPS (Bt.) 017 0.15 0.14 0.14 0.14
BV (Bt.) 0.54 0.57 043 0.47 0.43
Dividend (Bt.) 0.128 0.116 0.104 0111 0.133
PE (x) 13.09 14.94 16.12 16.12 16.12
PBV (x) 415 3.96 518 4.80 453
Dividend Yield (%) 5.71% 5.18% 4.66% 4.96% 6.21%

1 - DCC 1a=Us=1unsiog AIRA
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Corporate Governance Rating (CG Score) felli
AbAAA

AAV, ADVANC, AF, AIRA, AKP, AKR,, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS,
BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTA, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE,
FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, lll, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC,
LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT,
SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, SUSCO, SUTHA, SVI,
SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE,
TSTH, TTA, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER

AAAA

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA,
BAM, BBL, BFIT, BGC, BJC, BJCHI, BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, CI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD,
DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC, GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD,
ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC, LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB,
MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN, PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, STl, SALEE,
SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SNIP, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI, STPI, SUC, SUN, SYNEX, T,
TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TGH, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPH, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUSA, ZEN, ZIGA, ZMICO

AAA

7UP, A, ABICO, AJ, ALL, ALUCON, AMC, APP, ARIN, AS, AU, B52, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE,
CSR, D, EKH, EP, ESSO, FMT, GIFT, GREEN, GSC, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MJD,
MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROJNA, RP, RPH, RSP, SF, SFLEX, SGP, SISB,
SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, TCMC, THMUI, TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH

T
90 - 100 a A A t ﬁ Excellent

AAAA e
ada -
AL
I A

nu'l www.sec.or.th ( uauaru 3ui 17/01/64) ~ ~ : -
HUNBIKA: Goya CG Score Us=51U 2563 01naUIALEDIASLAMULNSSUMSUSENTng @ Q@AIRASECURITIES @) @AIRAPLC (f AIRASEC AIRAPLC {m AIRAPLC & AIRASEC
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Collective Action Coalition against corruption

( C ! C ) SECURITIES PUBLIC COMPANY LIMITED

Collective Action Coalition against corruption (CAC) K8 TnsbmsliudsouUfjuivepmatensulnefumstishumsnosa

{ASunssSusav CAC :

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BJCHI, BKI, BLA, BPP, BROOK,
BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT,
DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC, GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET,
INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MBKET,
MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PD),
PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH,
RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI,
SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL, TIP, TIPCO, TISCO,
TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI,
VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

{aus=mmapaunsuiicnsou CAC

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTA, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, ETE, EVER, FSMART, GP|,
ILINK, IRC, J, JKN, JMARTM JMT, JSP, JTS, KWG, LDC, MAJOR, META, NCL, NOBLE, NOK, PK, PLE, ROJNA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY,
SUPER, SYNEX, THAI, TKS, TOPP, TRTN, TTAM, UPF, UV, WIN, ZIGA
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Annual General Meeting : AGM Level AIRA

AL
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2S, ADVANC, AF, AGE, AIE, AJ, AKP, ALT, AMARIN, AMATA, AMATAV, ANAN, AP, AQUA, ARIP, ARROW, ASAP, ASP, BAFS, BANPU, BAY, BBL, BCP, BCPG, BEM, BGC, BGRIM BKI, BOL, BPP, BTS, BTW, BWG,
CENTEL, CHEWA, CKP, CNT, COL, COM7, COTTO, CPI, CPN, CRC, CSC, CSS, DDD, DELTA, DTC, EA, ECF, EE, EGCO, EKH, ESSO, ETE, FE, FLOYD, FNS, GBX, GC, GEL, GFPT, GGC, GJS, GL, GLAND,
GLOBAL, GPSC, GRAMMY, GSTEEL, GUNKUL, GYT, HARN, HMPRO, ICC, ICHI, ILINK, ILM, INET, IRPC, IVL, JKN, JMT, JWD, KBANK, KCE, KKP, KOOL, KSL, L&E, LANNA, LHFG, MAKRO, MALEE, MBK, MC,
MINT, MONO, MOONG, NC, NCL, NINE, NKI, NOK, NSI, NUSA, NVD, NYT, OCC, PG, PHOL, PIMO, PK, PLANB, PLAT, PM, PORT, PPP, PPS, PR9, PREB, PRINC, PRM, PSH, PSL, PT, PTG, PTT, PTTEP, PTTGC,
QH, QTC, RATCH, S, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCC, SCCC, SCG, SCN, SELIC, SHR, SIRI, SMK, SNC, SORKON, SPALI, SPC, SPI, SPVI, SSSC, STEC, STI, STPI, SYNTEC, TACC, TAKUNI, TBSP,
TCAP, TCMC, TEAMG, TFG, TFMAMA, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, GOLD, TMD, TMILL, TNDT, TOA, TOP, TPBI, TPCORP, TTCL, TVD, U, UAC, UEC, UV, VGI, WAVE,
WHAUP, WICE, WINNER, WPH, ZMICO
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USUNAdA=IUL AGM Checklist 90-99 Tduifi

7UP, AAV, ABICO, ABM, ACG, ADB, AEC, AH, AHC, AIRA, AIT, AKR, ALLA, ALUCON, AMA, AMANAH, AMC, AOT, APCO, APCS, APURE, AQ, ARIN, AS, ASEFA, ASIA, ASIMAR, ASK, ASN, AU, AUCT, AWC, AYUD, B,
B52, BA, BAM, BCH, BDMS, BEC, BFIT, BGT, BH, BIG, BIZ, BJC, BJCHI, BLA, BROCK, BROOK, BRR, BSBM, BTNC, CAZ, CBG, CCP, CEN, CFRESH, CGH, CHARAN, CHAYO, CHG, CHO, CHOW, ClI, CIG, CIMBT,
CITY, CK, CM, CMAN, CMO, COLOR, COMAN, CPALL, CPF, CPL, CPW, CRANE, CRD, CSP, CSR, CTW, DCC, DCON, DEMCO, DOHOME, DRT, DTAC, EASON, EASTW, ECL, EFORL, EIC, EPCO, EPG, ERW,
ESTAR, FORTH, FPI, FPT, FSMART, FSS, FTE, FVC, GCAP, GENCO, GIFT, GLOCON, GPI, GSC, GULF, HANA, HPT, HTC, HTECH, HUMAN, HYDRO, ICN, IFS, IHL, Ill, IMH, INOW, INSET, INSURE, INTUCH, IP, IRC,
IRCP, IT, ITD, ITEL, J, JAS, JCK, JCKH, JMART, JSP, K, KGI, KIAT, KKC, KTB, KTC, KTIS, KUN, KWC, KWG, KWM, LALIN, LDC, LEE, LH, LHK, LIT, LOXLEY, LPH, LPN, LRH, LST, M, MACO, MAJOR, MATCH, MATI,
MBAX, MBKET, M-CHAI, MCOT, MCS, MEGA, METCO, MFEC, MGT, MILL, MK, MODERN, MPIC, MSC, MTC, MTI, MVP, NBC , NCH, NDR, NEP, NETBAY, NEX, NFC, NMG, NNCL, NOBLE, NPK, NTV, NWR, OGC,
OISHI, ORI, OSP, OTO, PAF, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PF, PJW, PL, PLANET, PLE, PMTA, POST, PPM, PPPM, PRAKIT, PRG, PRIME, PRIN, PRO, PROUD, PSTC, PTL, PYLON, Q-CON, QLT,
RBF, RCI, RCL, RICHY, RML, RPC, RPH, RS, RSP, RWI, S1I, SALEE, SAMART, SAMCO, SAMTEL, SANKO, SAWAD, SCB, SCI, SCP, SDC, SE, SEAFCO, SEAOIL, SE-ED, SEG, SENA, SF, SFLEX, SFP, SGF,
SIAM, SINGER, SIS, SISB, SITHAI, SKE, SKN, SLPP, SMART, SMIT, SMT, SNP, SONIC, SPA, SPCG, SPG, SPRC, SQ, SR, SSC, SSF, SSP, SST, STA, STC, SUC, SUN, SUSCO, SUTHA, SVI, SVOA, SYMC,
SYNEX, TAE, TASCO, TC, TCC, TCCC, TEAM, TFI, THAI, THANA, THANI, TIGER, TKN, TKS, TM, TMC, TMT, TNITY, TNL, TNP, TNR, TOG, TOPP, TPA, TPAC, TPLAS, TPP, TPS, TQM, TRC, TRT, TRU, TSC, TSE, TSR,
TSTE, TSTH, TTA, TTI, TTW, TU, TVI, TVO, TVT, TWPC, TYCN, UBIS, UMI, UOBKH, UP, UPF, UP, UPF, UPOIC, UT, UTP, UWC, VARO, VCOM, VIBHA, VIH, VL, VNT, VPO, WACOAL, WHA, WIN, XO, YUASA, ZEN,
ZIGA, TRUE
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USUNATdA=ILL AGM Checklist 80 — 89 T

A, ACAP, AEONTS, Al, AJA, ALL, ASIAN, ATP30, BC, BEAUTY, BLAND, BLISS, BM, BR, CGD, CHOTI, CMC, CMR, CWT, D, DCORP, FN, GREEN, IFEC, JTS, JUBILE, JUTHA, KAMART, KASET, KBS, KC, KCAR,
KUMWEL, KYE, MAX, MDX, META, MFC, MM, MORE, NER, NEW, NEWS , OCEAN, PERM, RAM, RJH, ROCK, ROH, ROJNA, RP, SAUCE, SGP, SIMAT, SOLAR, SPACK, SRICHA, STANLY, STAR, STARK, SVH, TCJ,
TGPRO, THE, THMUI, TITLE, TMI, TNH, TNPC, TPCH, TPOLY, TRITN, TRUBB, TSI, TWP, UMS,_ UPA, UVAN, VNG, VRANDA, WIIK, WORK, WP
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Disclaimer
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