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Strategic Asset Allocation Tactical Asset Allocation

ONE-EUROS, ONE-FIXED ONE-EUROS,
ONE-NIPPON, 10.00% 5.00% 10.00%

5.00% /_

ONE-NIPPON,
ONEPROP-D, 5.00%

5.00%
ONEPROP-D,

ONE-FIXED, 5.00%

10.00%
1US-OPP, 5.00%

ONE-
STOXXASEAN,

10.00% ONE-

STOXXASEAN,
10.00%

1US-OPP, 5.00%

Class Representative Product Strategic Tactical TAA Position
Global Market
US Equity 1US-OPP 5% 5% uw
EUROPE Equity ONE-EURO 8 10% 10% ow
Asean Equity ONE-STOXXASEAN 10% 10% Neutral
Japan Equity ONE-NIPPON 5% 5% Neutral
Thai Market
Thai Equity 1AMSET50 20% 25% Neutral
Property Fund ONEPROP-D 5% 5% Neutral
Short Term Corporate Debenture ONE-FAR / ONE-FIXED 45% 40% Neutral
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A 'S .
CUMULATIVE RETURN OF SAA, TAA, SET INDEX, GOVERNMENT BOND INDEX, AND 1Y BANK DEPOSIT » SAA PR WBIANITANNULLL Strategic
FROM 11 JUN 2012 TO 02 MAY 2017

Asset Allocation
e SAH e THA SET INDEX &0V Band Inde: 1Y Bank i
‘ et > TAA Ae wm"mmmmmmu Tactical
Asset Allocation
> ﬂi"]WVIN‘IJ'ﬂﬁ’ﬂLL@WHTN%’MQN LAAN
Y @ 3 AII Yo o a
1muumu@mmmuw”l,mummmMiNu
AU (Asset Allocation) Tmeiutiaily SAA

a o

WAy TAA IﬂﬂLLE‘EIULV]EIUﬂUN@IFI’ﬂULL‘Vlu‘IJ’a\‘i

SET Index, Government Bond Index L@y

a a s =
Rusnaessuiasniiiadens 11

-5%
11/06/2012 308/ 2017

SUMMARY OF CUMULATIVE RETURN AND TRACKING ERROR

1M 3Mm &M 1Y Since Inception

13/0372017 - 02/04/2047 - 0210272017 - 024172016 - 02/05/2016 - 11/06/2012 -

02/05/2017 02/05/2017 02052017 02/05/2017 0210572017 0R2/05/2017

~  SAARetum 0.29% 0.24% 0.02% 2.53% 6.53% 32.53%
Sharp Ratio 0.0 0.13 -0.03 0.09 0.08 0.05

VAR (95% C.L.) -4.54% - - - - -

~ TAARetumn 0.42% 0.24% 0.64% 3.71% 8.56% 36.04%
Sharp Ratio 0.10 0.11 0.05 0.12 0.09 0.05

VAR (95% C.L.) -5.30% - - - - -

~  SET Index Return 1.86% -0.70% -0.54% 437% 11.36% 35.06%
Sharp Ratio 0.19 017 -0.04 0.08 0.07 0.03

VAR (95% C.L.) 5.77% - - - - -

~  Gov. Bond Index Retum 0.75% 0.20% 0.87% -2.52% -3.01% 24.83%
Sharp Ratio 0.25 0.08 0.17 -0.24 047 0.10

VAR (95% C.L.) -1.56% - - - - -
~ 1Y Bank Deposit Retum 0.13% 0.07% 0.22% 0.47% 0.93% 6.24%
= Tracking Error pa. of SAA VS TAA 0.20% 0.27% 0.68% 1.28% 151% 2.14%
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S1ENUNIEARIARTIFNSND INaFU A ATIEUNN (2-5 W.A. 60)

ThaiBMA Market This Week Previous Week %Change
(MIn Baht) 25 Apr 17 2428 Apr 17
Total Trading Value (THB mln.) 4,740,612 86 6,059,023.99 -21.76%
Outnight 39137425 51239421 23.62%
Financing 434828441 554652924 -21.60%
Others 95421 10053 849.13%
Daily Average 1,185,153.2 1,211,804.80 -2.20%
Government Bond Index (Clean Price) 105.53 105.40 0.14
Corporate Bond Index (Clean Price) 10477 104.82 -0.05

AsIANTUETRLIBNNMNSTaN8gegR LanaulsANTRIRTIENSUT
* Wusinssgura lAun {u LB26DA, LB21DA uaz LB176A Imﬂﬁnqu@m'wmﬁy@m’mlul,l,mxéumﬁu 19,992.45 A1UUW
11,308.68 A1ULN LAz 10,099.51 AIULN AINAIAL
* WustnsigraufauaziuslingasAnsnasy Hun $u CB17803B, CB17NO2A uax CB17523A‘£mﬂﬁaﬂ@mmﬁ”@°nw
luusiazuyindy 31,574.25 §1UUm 22,932.51 AIULN LAY 20,060.25 AMULIN ATNAIFL
* sunnAanau lHud BAY179A, ICBCTL170A uaz BAY193A Imﬂﬁ33@mmﬁyﬂmﬂiw,wimjmviﬁu 1,846.00 &1L

1,785.23 &1UUIN LA 1,551.71 A1UUIN ANNANAL

anndlandineu 2.20%

N19viN1g9n99% Outright

=it ' o a’
* Bnnmun1saauansdsuilugasdl Al
WRASFARTIYINTL 1,185,153.22 AU USUanas

@ o [
¢ Waunmnisdamaludlaidutiafudndou
8.26%
Financing uazqanssnaws| Anudndou 91.74%

A9UgINIIN

Sanan1staanusting naaainasuaelssimadilamnsiusn (2-5 w.A. 60)

Foreign Trading This Week Previous Week | Change
(MIn Baht.) 2-5 Apr 17 24-28 Apr 17
Outright Trading - Total 8,805.26 (6,699.20)|  15,504.46
Outright Trading - TTM>1 Yrs. 7,118.82 (3,453.33)| 10,572.15
Net Holding 698,775.00 690,676.00 8,099.00
* ARTIUANDUUNUNUSLATIFUA
Thai BMA Reference Yield (interpolation)

Term 1 Mth. 3 Mth. 6 Mth. 1Yr. 2 Yr. 5 Yr. 7 Yr. 10 Yr. 12 Yr. 14 Yr. 16 Yr. 18 Yr. 20 Yr. | 30 Yrs. | 40 Yrs.
5May17 141 143 1.48 1.50 1.57 2.16] 248 2.79 292 3.12 3.22 3.22 3.26 3.53 3.58
28 Apr 17 141 143 1.48 1.50 1.57 213 248 2.77 2.96) 3.15 3.28 3.30 3.34 3.53 3.58

Change (bps) -0 0 0 0 0 2 0 2 -4 -3 -6 -9 -9 -0 -0
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N15ARA U NITDIDATING mammuﬁuﬁﬁ'm%’gma

=05 May 2017

28 Apr 2017

Welght Avg Bid.

ThaiBMA

o LI B 1 S g o Ak aR B P Rl g B P
TTM
P [ cal’
nsuseyansrarsuitludlnini
Auction date Symbol Issue Size Tenor
(MIn.) Day
8-May-17 TB17607A 20,000.00 27 Days
8-May-17 CB17810B 30,000.00 91 Days
8-May-17 CB17N09A 30,000.00 182 Days
9-May-17 LB666A 14,000.00 50.59 Yrs.
11-May-17 BOT203A 40,000.00 3 Yrs.
G’Ii"lﬂ"li‘l)l‘lfﬂ'] ALANTUADN LAY
Issue Size Spread over
Issuer Type (MB) Tenor(Yrs.) Book-built Issuing Date Underwriter Rating Govt.
TAA Senior Unsecured D/B 1,600.00 3 9-May-17 17-May-17 BBL, KBANK A-/TRIS 85-100
Senior Unsecured D/B 5 9-May-17 17-May-17 BBL, KBANK A-/TRIS 105-120
CK Senior Unsecured D/B 4,000.00 4 11-May-17 26-May-17 BBL, KBANK A-/TRIS 94-105
Senior Unsecured D/B 7 11-May-17 26-May-17 BBL, KBANK A-/ITRIS 130-140
Senior Unsecured D/B 10 11-May-17 26-May-17 BBL, KBANK A-/ITRIS 150-160
Senior Unsecured D/B 12 11-May-17 26-May-17 BBL, KBANK A-ITRIS 150-160
ICBCTL Senior Unsecured D/B 5,000.00 2.5 18-May-17 30-May-17 BBL, KBANK AAA/Fitch(tha) 40-55
Senior Unsecured D/B 8 18-May-17 30-May-17 BBL, KBANK AAA/Fitch(tha) 40-55
Senior Unsecured D/B 4 18-May-17 30-May-17 BBL, KBANK AAA/Fitch(tha) 50-65
BEC Senior Unsecured D/B 3,000.00 ) 22-23 May 17 Phatra A+/TRIS 95-100
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* NARALUNUANIARUAAIANUNALAN UL AWIRIUNT (2-5 W.A. 60)

Price Performances
Code Equity Index 2017-05-05 1w iM QTD YTD 1Yr
MXWO Index MSCI WORLD 1,896.75 0.98% 2.75% 2.32% 8.31% 15.57%
SPX Index S&P 500 2,399.29 0.63% 1.97% 1.55% 7.17% 17.00%
CCMP Index NASDAQ COMPOSITE 6,100.76 0.88% 4.03% 3.20% 13.33% 29.33%
MXEU Index MSCI EUROPE 133.15 1.96% 3.57% 3.27% 8.69% 18.74%
DAX Index DAX 12,716.89 2.24% 4.09% 3.28% 10.76% 29.08%
CAC Index CAC 40 5,432.40 3.13% 6.69% 6.05% 11.72% 25.77%
UKX Index FTSE 100 7,297.43 1.30% -0.47% -0.35% 2.16% 19.29%
NKY Index NIKKEI 225 19,445.70 1.30% 3.10% 2.84% 1.73% 20.43%
SET Index STOCK EXCHANGE OF THAILAND 1,569.02 0.17% -0.83% -0.39% 1.69% 12.82%
HSCEI Index HANG SENG CHINA ENT 9,926.26 -2.87% -4.24% -3.38% 5.66% 15.06%
KOSPI Index KOSPI 2,241.24 1.62% 3.72% 3.75% 10.60% 13.38%
FSSTI Index STRAITS TIMES 3,229.73 1.71% 1.67% 1.72% 12.11% 16.69%
FBMKLCI Index FTSE BURSA MALAYSIA KLCI 1,762.74 -0.30% 1.04% 1.30% 7.37% 7.15%
AS51 Index S&P/ASX 200 5,836.56 -1.48% -0.67% -0.48% 3.01% 10.56%
MXEF Index MSCI EM 978.27 0.03% 0.93% 2.08% 13.45% 20.85%
MXAPJ] Index MSCI AC ASIA PAC EX JAPAN 484.47 -0.43% 0.35% 1.07% 13.55% 19.11%
Commodity Index
GLD SP Equity SPDR GOLD SHARES 117.50 -2.58% -1.66% -0.70% 6.43% -3.74%
DBO US Equity POWERSHARES DB OIL FUND 8.19 -4.10% -7.46% -6.83% -15.39% -1.92%

Fixed Income Markets

JGAGGUSD Index JPM Global Aggregate Bond Index 545.29 -0.24% 0.78% 0.93% 2.42% -2.06%
TBDC2Y Index Thai Bond Dealing Centre 2 Yrs (bps) 1.57% 0.16 -1.74 -3.31 |] -12.72 15.56
TBDC10Y Index Thai Bond Dealing Centre 10 Yrs (bps) 2.79% 2.13 6.62 3.76 12.46 95.88
GDBR2 Index German Government Bonds 2 Yrs (bps) -0.68% 5.70 12.10 6.40 9.00 -16.70
GDBR10 Index Germany Generic Govt 10 Yrs (bps) 0.42% 10.10 16.00 9.00 21.00 25.70
USGG2YR Index  US Generic Govt 2 Yrs (bps) 1.31% 4.83 7.62 5.62 12.19 59.20
USGG10YR Index US Generic Govt 10 Yrs (bps) 2.35% 6.85 1.33 || -3.87 |] -9.56 60.34
Code | FX Markets | aw m | oo | v 1vr
USDTHB Curncy ~ USD-THB X-RATE 34.68 0.25% 0.45% 0.95% -3.12% -1.43%
USDEUR Curncy ~ USD-EUR X-RATE 0.91 -0.18% -2.64% -2.54% -3.79% 4.26%
JPYTHB Curncy JPY-THB X-RATE (x100) 30.85 -0.59% -0.93% 0.41% 0.71% -5.91%
SGDTHB Curncy ~ SGD-THB X-RATE 24.68 -0.43% 0.06% 0.36% -0.43% -4.60%
HKDTHB Curncy ~ HKD-THB X-RATE 4.45 0.16% 0.24% 0.75% -3.50% -1.71%
MYRTHB Curncy ~ MYR-THB X-RATE 7.99 0.23% 2.56% 2.93% 0.17% -9.00%
GBPTHB Curncy GBP-THB X-RATE 44.86 0.18% 4.14% 4.84% 1.89% -11.81%
PHPTHB Curncy PHP-THB X-RATE 0.69 0.41% 0.81% 1.43% -3.76% -6.50%

IDRTHB Curncy

IDR-THB X-RATE (x1000)
Volatility Index

CBOE SPX VOLATILITY

2.60

-18.00%

-14.55%

-24.72%

-1.11%
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Key upcoming events

Period Consensus | Previous
08-May DE Factory Orders % MoM Mar 0.7% 3.4%
CN Imports % YoY Apr 18.0% 20.3%
Exports % YoY Apr 11.3% 16.4%
Trade Balance USD, bn Apr $35.20b $23.93b
09-May DE Industrial Production % MoM Mar -0.7% 2.2%
Industrial Production % YoY Mar 2.6% 2.5%
Exports % MoM Mar 0.2% 0.8%
us JOLTS Job Openings Thousands Mar -- 5743.0
Wholesale Inventories % MoM Mar F -0.1% -0.1%
10-May CN CPI % YoY Apr 1.1% 0.9%
PPI % YoY Apr 6.7% 7.6%
us MBA Mortgage Applications % May-05 == -0.1%
Import Price Index % MoM Apr 0.2% -0.2%
Import Price Index % YoY Apr 3.6% 4.2%
CN Money Supply (M2) % YoY Apr 10.8% 10.6%
New Yuan Loans CNY RMB ,bn Apr 800.0b 1020.0b
Total Social Financing RMB ,bn Apr 1127.5b 2120.0b
11-May JP BoP Current Account Adjusted Yen, bn Mar ¥1731.9b ¥2210.9b
BoP Current Account Balance Yen, bn Mar ¥2574.1b  ¥2813.6b
Trade Balance Yen, bn Mar ¥786.9b ¥1076.8b
UK Bank of England Bank Rate % May-11 0.3% 0.3%
us PPI Final Demand % MoM Apr 0.2% -0.1%
PPI Final Demand % YoY Apr 2.2% 2.3%
Initial Jobless Claims Persons May-06 245k 238k
Continuing Claims Persons Apr-29 1975k 1964k
12-May DE GDP % QoQ 1Q P 0.6% 0.4%
GDP % YoY 1QP 1.7% 1.7%
CPI EU Harmonized % MoM Apr F 0.0% 0.0%
CPI EU Harmonized % YoY Apr F 2.0% 2.0%
Eurozone Industrial Production % MoM Mar 0.3% -0.3%
Industrial Production % YoY Mar 2.3% 1.2%
us CPI % MoM Apr 0.2% -0.3%
CPI (ex Food and Energy) % MoM Apr 0.2% -0.1%
CPI % YoY Apr 2.3% 2.4%
CPI (ex Food and Energy) % YoY Apr 2.0% 2.0%
Retail Sales Advance % MoM Apr 0.6% -0.2%
Retail Sales ex Auto % MoM Apr 0.5% 0.0%
Retail Sales ex Auto and Gas % MoM Apr 0.4% 0.1%
Retail Sales Control Grop % MoM Apr 0.4% 0.5%
U. of Mich. Sentiment Index May P 97.0 97.0
Business Inventories % MoM Mar 0.1% 0.3%
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