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Recommendation “Buy” Target 23.20 THB

Financial Results

Income Statement (‘000) 3Q/23F 2Q/23 1Q/23 4Q/22 3Q/22 %qoq %yoy
Sale 3,134 2,849 2,674 2,788 3,429 10% -9%
Cost of Sale 2,100 1,989 1,936 1,876 3,519 6% -40%
Gross Profit 1,033 860 738 912 - 920 20% 1244%
SG&A 535 495 398 511 420 8% 27%
Operating Profit 498 365 340 401 - 511 37% 198%
EBITDA 732 599 578 641 - 270 22% 371%
Net profit 401 284 254 270 - 403 41% 199%
Gross Profit Margin (%0) 33% 30% 28% 33% -3%

EBITDA Margin (%) 23% 21% 22% 23% -8%

Net Profit Margin (%) 13% 10% 9% 10% -12%
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