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Recommendation “ Buy on Weakness " Target 105.00 THB

Financial Results

Income Statement ('000) 1Q/24F 4Q/23 30Q/23 2Q/23 1Q/23 %00q Yyoy
Sale 1,861 1,209 1,667 1,657 1,520 54% 22%
Cost of Sale 1,026 661 897 920 864 55% 19%
Gross Profit 834 548 770 737 656 52% 27%
SG&A 462 403 389 352 354 15% 30%
Operating Profit 373 145 380 385 302 156% 23%
EBITDA 421 192 423 430 345 119% 22%
Net profit 331 168 319 312 275 97% 20%
Gross Profit Margin (%6) 45% 46% 44% 43% 97%

EBITDA Margin (%) 16% 25% 26% 23% 221%

Net Profit Margin (%) 14% 19% 19% 18% 180%
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