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Recommendation “Buy” Target 80 THB

Financial Results

Income Statement (‘O00) ploypZis 3Q/23 2Q/23 %qoq %yoy
Sale 12,805 s s 11,918 10,865 9% 18%
Cost of Sale 6,010 5,682 5,715 5,764 5,274 6% 14%
Gross Profit 6,795 6,023 7,134 6,154 5,591 13% 22%
SG&A 2,100 1,998 2,501 1,754 1,716 5% 22%
Operating Profit 4,695 4,025 4,633 4,400 3,875 17% 21%
EBITDA 6,853 6,246 6,810 6,566 6,036 10% 14%
Core profit 4,362 4,121 3,772 3,829 3,373 6% 29%
Gross Profit Margin (%0) 53% 51% 56% 52% 51%

EBITDA Margin (%0) 54% 53% 53% 55% 56%

Net Profit Margin (%0) 34% 35% 29% 32% 31%
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