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CPAXT SET ESG Rating: AAA
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Recommendation “Buy on Weakness” Target 39 THB

Financial Results

Income Statement (‘000) 1Q/25F 40Q/24 3Q/24 2Q/24 10Q/24 %qoq %yoy
Sale 122,932 127,441 118,864 121,375 121,182 -4% 1%
Cost of Sale 105,396 108,486 101,757 104,254 104,152 -3% 1%
Gross Profit 17,536 18,955 17,107 17,120 17,031 -7% 3%
SG&A 16,922 17,185 17,397 16,919 16,838 -2% 1%
Operating Profit 6,172 7,906 4,954 5,406 5,931 -22% 4%
EBITDA 10,736 12,445 9,398 9,683 10,291 -14% 4%
Core profit 2,687 4,014 2,410 2,177 2,481 -33% 8%
Gross Profit Margin (%0) 14% 15% 14% 14% 14%

EBITDA Margin (%0) 9% 10% 8% 8% 8%

Net Profit Margin (%6) 2% 3% 2% 2% 2%
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