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Recommendation “Buy on Weakness” Target 72 THB

Financial Results

Income Statement (‘O00) 1Q/25F 40Q/24 3Q/24 2Q/24 1Q/24 %qoq %yoy
Sale 11,976 13,361 12,243 12,876 11,705 -10% 2%
Cost of Sale 5,273 6,076 5,292 5,916 5,308 -13% -1%
Gross Profit 6,703 7,285 6,951 6,960 6,397 -8% 5%
SG&A 2,068 2,706 1,987 2,001 1,998 -24% 3%
Operating Profit 4,635 4,579 4,963 4,959 4,399 1% 5%
EBITDA 7,052 7,074 7,219 7,194 6,620 0% 7%
Net profit 4,186 3,893 4,125 4,556 4,155 8% 1%
Gross Profit Margin (%6) 56% 55% 57% 54% 55%

EBITDA Margin (%6) 59% 53% 59% 56% 57%

Net Profit Margin (%) 35% 29% 34% 35% 35%
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