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Recommendation “Buy” Target 40 THB

Financial Results

Income Statement ('O00) 1Q/24 4Q/23 3Q/23 2Q/23 10Q/23 %qoq Yoyoy
Sales 36,523 38,807 38,904 39,738 31,890 -6%0 15%
Cost of Sale 21,452 22,097 20,688 20,828 19,115 -3% 12%
Gross Profit 15,071 16,710 18,216 18,910 12,775 -10% 18%
SG&A 13,366 11,213 12,576 12,879 11,924 19% 12%
Operating Profit 1,705 5,497 5,640 6,032 850 -69% 100%
EBITDA 7,043 11,466 10,542 10,743 5,668 -39% 24%
Core profit - 352 2,501 2,273 3,005 - 647 -114% 46%
Gross Profit Margin (%0) 41% 43% 47% 48% 40%

EBITDA Margin (%) 19% 30% 27% 27% 18%

Net Profit Margin (%) -1% 6% 6% 8% -2%
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