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Recommendation “Buy on Weakness” Target 50 THB

Financial Results

Income Statement (‘O00) 30Q/23 20Q/23 1Q/23 4Q/22 30Q/22 %qoq %yoy
Sale 5,208 5,057 5,526 5,192 4,430 3% 18%
Cost of Sale 3,121 3,045 3,049 3,021 2,669 2% 17%
Gross Profit 2,088 2,012 2,477 2,171 1,760 4% 19%
SG&A 1,850 1,762 1,837 1,658 1,710 5% 8%
Operating Profit 237 251 640 513 50 -5% 370%
EBITDA 1,013 1,020 1,361 1,278 843 -1% 20%
Core profit 74 83 630 498 - 78 -10% 195%
Gross Profit Margin (26) 40% 40% 45% 42% 40%

EBITDA Margin (%6) 19% 20% 25% 25% 19%

Net Profit Margin (%6) 1% 2% 11% 10% -2%
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