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Recommenda tion “Buy on Weakness” Target 11.40 THB

Financial Results

Income Statement ('O00) 10Q/24 40Q/23 3Q/23 20Q/23 1Q/23 %qoq %yoy
Sale 7,959 7,332 7,430 7,995 8,462 9% -6%
Cost of Sale 6,542 6,094 6,283 6,876 7,065 7% -7%
Gross Profit 1,416 1,239 1,147 1,119 1,397 14% 1%
SG&A 1,024 1,021 973 993 1,001 0% 2%
Operating Profit 392 217 174 126 396 81% -1%
EBITDA 640 368 401 346 613 74% 4%
Core profit 244 145 90 39 258 69% -5%
Gross Profit Margin (%26) 18% 17% 15% 14% 17%

EBITDA Margin (%6) 8% 5% 5% 4% 7%

Net Profit Margin (%6) 3% 2% 1% 0% 3%
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