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Recommendation “Buy on Weakness"” Target 82 THB

Financial Results

Income Statement (‘O00) 10Q/24 4Q/23 3Q/23 2Q/23 1Q/23 %dqoq %yoy
Sale 4,935 5,316 4,707 4,707 4,124 -7% 20%
Cost of Sale 3,613 3,975 3,445 3,447 3,107 -9% 16%
Gross Profit 1,322 1,341 1,262 1,260 1,017 -1% 30%
SG&A 576 564 655 712 729 2% -21%
Operating Profit 746 777 607 548 288 -4% 159%
EBITDA 951 982 811 753 492 -3% 93%
Net profit 628 649 530 482 264 -3% 138%
Gross Profit Margin (%0) 27% 25% 27% 27% 25%

EBITDA Margin (%0) 19% 18% 17% 16% 12%

Net Profit Margin (%6) 13% 12% 11% 10% 6%
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