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Recommendation “Buy on Weakness " Target 40 THB

Financial Results

Income Statement (‘O00) 1Q/24 4Q/23 30Q/23 20Q/23 10Q/23 %qoq % yoy
Sale 60,347 58,530 53,162 53,521 56,712 3% 6%
Cost of Sale 44,849 42,340 38,947 39,297 42,006 6% 7%
Gross Profit 15,498 16,190 14,215 14,224 14,706 -4% 5%
SG&A 17,971 18,337 17,429 17,258 16,999 -2% 6%
Operating Profit 3,825 4,615 2,610 2,866 3,632 -17% 5%
EBITDA 8,323 9,211 7,132 7,224 7,879 -10% 6%
Net profit 2,171 3,138 1,143 1,567 2,168 -31% 0%
Gross Profit Margin (%26) 26% 28% 27% 27% 26%

EBITDA Margin (%0) 14% 16% 13% 13% 14%

Net Profit Margin (%) 4% 5% 2% 3% 4%
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