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SAPPE SET ESG Rating : BBB
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Recommendation “Buy on Weakness "

Financial Results

Income Statement (‘O00) 1Q/24 4Q/23 3Q/23 2Q/23 1Q/23 %qoq %yoy
Sale 1,836 1,209 1,667 1,657 1,520 52% 21%
Cost of Sale 991 661 897 920 864 50% 15%
Gross Profit 845 548 770 737 656 54% 29%
SG&A 459 403 389 352 354 14% 29%
Operating Profit 387 145 380 385 302 166% 28%
EBITDA 433 192 423 430 345 125% 26%
Net profit 352 168 319 312 275 110% 28%
Gross Profit Margin (%0) 46% 45% 46% 44% 43%

EBITDA Margin (%) 24% 16% 25% 26% 23%

Net Profit Margin (%6) 19% 14% 19% 19% 18%
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