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Recommendation “Buy” Target 15.00 THB

Financial Results

Income Statement ('O00) 20Q/24 10Q/24 40Q/23 3Q/23 20Q/23 %gqoq oyoy
Sale 1,571 1,373 1,396 1,286 1,116 14% 41%
Cost of Sale 1,132 1,004 1,023 940 823 13% 38%
Gross Profit 440 369 373 346 293 19% 50%0
SG&A 199 168 178 175 143 19% 39%
Operating Profit 252 213 205 165 134 18% 87%
EBITDA 285 247 241 216 194 16% 47%
Core profit 222 193 184 158 150 15% 48%
Gross Profit Margin (20) 28% 27% 27% 27% 26%

EBITDA Margin (%6) 18% 18% 17% 17% 17%

Net Profit Margin (%) 14% 14% 13% 12% 13%
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