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Recommendation “Buy on Weakness ” Target 5.80 THB

Financial Results

Income Statement (‘O000) 20Q/24 1Q/24 4Q/23 30Q/23 20Q/23 %qoq 2%yoy
Sale 1,797 1,941 1,849 1,710 1,606 -7% 12%
Cost of Sale 787 772 755 741 714 2% 10%
Gross Profit 1,010 1,168 1,094 970 892 -14% 13%
SG&A 488 492 509 454 441 -1% 11%
Operating Profit 522 676 585 516 451 -23% 16%
EBITDA 764 o911 814 749 672 -16% 14%
Core profit 127 285 224 153 121 -55% 5%
Gross Profit Margin (%0) 56%0 60% 59% 57% 56%

EBITDA Margin (%) 43% 47% 44% 44% 42%

Net Profit Margin (%0) 7% 15% 12% 9% 8%
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