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Recommendation “Buy” Target 82.00 THB

Financial Results

Income Statement (‘O00) 3Q/24 2Q/24 1Q/24 4Q/23 3Q/23 %qgoq %yoy
Sale 234,044 240,948 234,315 233,732 220,051 -3% 6%
Cost of Sale 180,869 186,899 182,093 181,901 172,085 -3% 5%
Gross Profit 53,175 54,049 52,223 51,831 47,966 -2% 11%
SG&A 48,565 48,836 46,541 46,381 44,486 -1% 9%
Operating Profit 4,610 5,213 5,682 5,450 3,480 -12% 32%
EBITDA 13,822 14,310 14,816 14,744 12,681 -3% 9%
Core profit 6,190 6,155 6,022 5,612 4,264 1% 45%
Gross Profit Margin (%0) 23% 22% 22% 22% 22%

EBITDA Margin (%) 6% 6% 6% 6% 6%

Net Profit Margin (26) 3% 3% 3% 2% 2%
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