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Recommendation “Buy” Target 9.50 THB

Financial Results

Income Statement (MB.) 4Q/24 30Q/24 20Q/24 1Q/24 40Q/23 %qoq %yoy
Sale 398 398 360 369 360 0% 11%
Cost of Sale 265 268 252 246 248 -1% 7%
Gross Profit 133 131 108 123 111 2% 20%
SG&A 48 47 40 36 41 0% 17%
Operating Profit 95 92 74 96 80 4% 20%
EBITDA 152 159 141 162 149 -4% 3%
Net profit 92 82 62 75 140 12% -34%
Gross Profit Margin (%6) 33% 33% 30% 33% 31%

EBITDA Margin (%) 38% 40% 39% 44% 41%

Net Profit Margin (%) 23% 21% 17% 20% 39%
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