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Recommendation “Buy” Target 5.20 THB

Financial Results

Income Statement (‘O00) 40Q/24 3Q/24 2Q/24 10Q/24 40Q/23 %qoq %yoy
Sale 2,176 1,810 1,797 1,941 1,849 20% 18%
Cost of Sale 841 792 787 772 755 6%0 11%
Gross Profit 1,335 1,018 1,010 1,168 1,094 31% 22%
SG&A 526 490 488 492 509 7% 3%
Operating Profit 809 528 522 676 585 53% 38%
EBITDA 1,066 783 764 911 814 36% 31%
Core profit 370 124 127 285 224 198% 65%
Gross Profit Margin (26) 61% 56%0 56% 60% 59%

EBITDA Margin (%) 49% 43% 43% 47% 44%

Net Profit Margin (%6) 17% 7% 7% 15% 12%
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