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Recommendation “Buy on Weakness”

Financial Results

Income Statement (‘O00) 4Q/24 30Q/24 20Q/24 1Q/24 40Q/23 2% qoqg %yoy
Sale 6,452 6,384 6,282 6,516 6,497 1% -1%
Cost of Sale 3,259 3,089 3,008 3,146 3,332 5% -2%
Gross Profit 3,193 3,294 3,274 3,370 3,164 -3% 1%
SG&A 1,142 1,003 1,007 1,020 1,140 14% 0%
Operating Profit 2,051 2,292 2,267 2,350 2,024 -10% 1%
EBITDA 2,326 2,561 2,534 2,617 2,299 -9% 1%
Core profit 1,896 1,990 1,932 1,985 1,720 -5% 10%
Gross Profit Margin (%6) 49% 52% 52% 52% 49%

EBITDA Margin (%) 36% 40% 40% 40% 35%

Net Profit Margin (%) 29% 31% 31% 30% 26%
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