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Recommendation “Buy” Target 21 THB

Financial Results

Income Statement ('000) 4Q/24 3Q/24 20Q/24 1Q/24 40Q/23 %qgoq yoy
Sale 2,763 3,261 2,857 2,844 3,032 -15% -9%
Cost of Sale 2,133 2,238 2,112 2,044 2,094 -5% 2%
Gross Profit 630 1,023 744 801 938 -38% -33%
SG&A 414 417 388 376 391 -1% 6%
Operating Profit 216 607 356 425 547 -64% -60%
EBITDA 481 857 598 665 783 -44% -39%
Net profit 233 453 277 319 428 -49% -46%
Gross Profit Margin (%) 23% 31% 26% 28% 31%

EBITDA Margin (%0) 17% 26% 21% 23% 26%

Net Profit Margin (%6) 8% 14% 10% 11% 14%
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