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Recommendation “"Buy” Target 6.70 THB

Income Statement (MB.) 2Q24 3Q24 4Q24 1Q25 2Q25 %doq %yoy
Sales 15,639 16,893 17,952 17,729 18,776 6% 20%
Cost of Sale 13,382 14,327 15,286 13,972 14,265 2% 7%
Gross Profit 2,257 2,566 2,665 3,757 4,511 20% 100%
SG&A 1,026 1,144 1,173 1,217 1,301 7% 27%
Interest Expense 219 204 192 175 165 -6% -25%
Net Profit 832 1,260 878 2,037 2,552 25% 207%
Gross Profit Margin (%) 14% 15% 15% 21% 24%

Net Profit Margin (%) 5% 7% 5% 11% 14%
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