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Recommendation “Buy on Weakness"” Target 85 THB

Financial Summar
Unit : MB FY20 FY21 FY22 FY23F FY24F

Sale 17,231 17,364 19,215 18,694 21,629
Growth (%6) 15.39% 0.78% 10.66% -2.71% 15.70%
Net Profit 3,525 2,881 2,286 1,942 2,414
Growth (%0) 40.64% -18.27% -20.65% -15.05% 24.28%
EPS (Bt.) 3.53 2.88 2.29 1.94 2.41
BV (Bt.) 10.16 10.11 10.57 10.88 11.91
Dividend (Bt.) 2.40 1.90 0.75 0.96 0.99
PE (X) 22.69 27.77 34.99 41.19 33.15
PBV (x) 7.88 7.91 7.57 7.35 6.72
Dividend Yield (%) 3.00% 2.38% 0.94% 1.20% 1.24%
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