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Recommendation “Buy” Target 24.00 THB

Financial Summary

Unit : MB FY21 FY22 FY23 FY24F FY25F
Sale 21,405 18,827 11,729 12,996 14,152
Growth (%6) 139.75% 110.87% -37.70% 10.80% 8.90%
Net Profit 6,846 3,039 1,406 1,763 2,010
Growth (%6) 456.86% -55.61% -53.72% 25.34% 14.02%
EPS (Bt.) 2.75 1.22 0.56 0.71 0.81
BV (Bt.) 5.74 5.42 5.50 5.90 6.17
Dividend (Bt.) 0.44 0.98 0.62 0.80 0.71
PE (x) 7.10 16.00 34.58 27.59 24.20
PBV (x) 3.40 3.60 3.55 3.31 3.16
Dividend Yield (%) 2.24% 5.05% 3.18% 4.12% 3.65%
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