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Tactical Asset Allocation

aaauanizy infathwinyinuinmed

Strategic Asset Allocation

ASEAN Equity , Fixed Income Commodity, X
Commodity, 5% Global Equity ) ' 5 Global Equity , Europe Equity,
: Europe Equity, — 10.00% 25.00% 5% 10.00%
, 5.00% 10.00% P .
7.50% ASEAN Equity
Fixed Income , us Japan , 5.00%
30.00% Equity,
Equity,
2.50% . US Equity,
. ‘o
2.50%
China Equity , Property
2.50% Fund, Japan Equity,
2.50% 2.50%
Global Property
Property Fund Fund, 2.50% China Equity
' 5.00%
2.50% Thai Equity , X °
Global Fixed Global Fixed
20.00%
Thai Equity Income , 10.00% Income , Global Property
20.00% 10.00% Fund, 2.50%
.00%
. Strategic Tactical
Class Representative Product
Current Current
Global Market
Global Equity ONE-GLOBFIN 5.0% 10.0%
Europe Equity MSCI Europe 7.5% 10.0%
ASEAN Equity ONE-STOXXASEAN/FTSE Vietham TR THB 10.0% 5.0%
US Equity 1US-OPP 2.5% 2.5%
Japan Equity ONE-NIPPON 2.5% 2.5%
China Equity ONE-CHINA 2.5% 5.0%
Property Fund ONE-APACPROP 2.5% 2.5%
Fixed Income ONE-GLOBHY 10.0% 10.0%
Thai Market
Thai Equity 1AMSETS50 20.0% 20.0%
Property Fund ONEPROP-D 2.5% 2.5%
Fixed Income ONE-FIXED/ONE-FAR 30.0% 25.0%
Commodity
Gold GOLD-RMF 5.0% 5.0%
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Highlights of The Week

Economics Highlight:
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Highlights of The Week

Economics Highlight:
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ONE’S view:
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Asset allocation

Asset Allocation Performance Report
as of 25/04/2018
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SUMMARY OF CUMULATIVE RETURN AND TRACKING ERROR

31/07/2017

25/04/2018
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> SAA fa W a§ﬂﬂ15adnuLLuu Strategic Asset
Allocation

> TAA fa W a%mwmanmmu Tactical Asset
Allocation

> AnWNITelauaza i nand uaasliiAnas
nanauunuilasuainsa FITLINAING (Asset
Allocation)laguyiiu SAA waz TAA Wisuisuny
Na@aUuLNwyad SET Index, Government Bond

a a 6
Index LLa:N%BJ'm"lIE]Gﬁu’]ﬂ?iW']mTﬂﬂ']ﬂq 11

Last Rebalance iM 3M 6M 1Y  Inception (A)
26/03/2018 23/03/2018 25/01/2018 25/10/2017 25/04/2017 11/06/2012
Strategic Asset Allocation (SAA)
Return 0.20% 0.38% -2.84% 1.30% 6.05% 5.81%
Sharpe Ratio 0.26 0.70 -2.39 0.30 1.29 0.64
VaR -7.85%
Tactical Asset Allocation (TAA)
Return 0.04% 0.29% -3.54% 1.02% 6.32% 6.33%
Sharpe Ratio -0147 0.46 -2.66 0.16 1.23 0.65
VaR -7.98%
SET Index
Return -1.20% -0.82% -2.19% 4.14% 13.91% 7.59%
Sharpe Ratio -1.20 -0.81 -0.93 0.80 1.56 0.48
VaR -17.97%
TBMA GOV Bond TR Index
Return -0.26% -0.18% -0.66% 0.25% 4.18% 4.59%
Sharpe Ratio -4.61 -3.45 -3.91 -0.80 1.97 1.23
VaR -1.78%
1Y Deposit Return 0.11% 0.13% 0.34% 0.70% 1.40% 1.75%
Tracking Error p.a. (SAA vs TAA) 0.99% 1.00% 1.42% 1.08% 0.80% 2.00%
As of 26/04/2018

Notes: (A) = Annualized Retum
VaR is 252-day VaR (95% CL)
Risk-free Proxy = 1Y Deposit
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News of The Week
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Market Snapshot

S19IUNNIEARNAATIEN TN INgFavTH 31 (23 - 27 1.9, 61)

AREES Maekiot ThisWeek | PreviowsWeek | Change | o 5|531men158 0218051815 lug 20800
(Mln Baht.) 23-27 Apr 18 17-20 Apr 18 A Ve o . o

Total Trading Value (THB min.) 5.517,209.11 5.535.539.79 033% RAagaAdINNINGY 1,103,441.82 8w N U3y
Outnght 41106588 32634225 25.96% A & < & 0 , ‘]j o
Fiasicig SIS STEYTET 5% LNNTBINNRUAIRNAW 20.26% LUILLUURARIW
Lot L = Slox N137A153n33% Outright 7.45% T3N334

Daily Average 1,103 44182 1,383.88495 -20.26% a . a

Government Bond Index (Clean Price) 106.14 106.57 043 Financing LLﬂZﬁiﬂii&lﬁ%‘]aﬂLﬂ%ﬁ@]ﬁ?% 92.55%

Corperate Bond Index (Clean Price) 104.70 104.79 009 4

Source: Thaibma
ﬁﬁ'lﬁ']i‘lﬂ%ﬂ&llli&l'lmﬂ'ﬁ“ﬁa?nEliﬂ\‘li‘!ﬂ wANANYIZLANVDININAIINI
* WsUAIIZUIA | 74 LB22DA, LB226A uaz LB26DA lasfiyadinidevislundaziwmyiniy 20,994.03 duuin

20,818.67 8L LAz 14,488.14 8 1kUIN URIAL

* WWBUAIIPIAMNIUALNWELUATBIANINATY leuri Ju CB18726B, CB18025A Uaz CB18515A ‘[mﬁgammﬁamg
Tuudiazjuyiin 30,210.05 Auun 23,786.16 S LN Uaz 14,781.92 SIULIN ANAGL

*AWNN1ALaNT® leUn LH180A TLT22DAUAS BJC199AI@ﬂ@ammi%‘yamulmwiazjuwhﬂ”u 1,568.25 R1HUIN

1,072.01 8ULIN kAL 976.16 WU ANAAL

¢

Bamnsdasisnusiinslnavasknasnwardlszmaluwadlaifininan (23 - 27 w.e. 61)

Foreign Trading This Week Previous Week Change
(Mln Baht.) 23-27 Apr 18 17-20 Apr 18
Outright Trading - Total (21.214.59) (4.682.24)] (16.532.34)
Outright Trading - TTM=1 Yrs. (10.650.20) 1.932.46 (12.582.66)
Net Holding 842,144.00 863.602.00 (21.458.00)

AATIHAADUUNUARSLATIZUIA

Thai BMA Reference Yield (interpolation)
Term 1 Mth. 3 Mth. 6 Mth. 1Y, 2Yr. 5Yr. 7Yr. 100Yr, | 12Yr. | 14Yr. | 16Yr. | 18Yr. | 20Yr. | 30 Yrs. | 40 Yrs.
27 Apr 18 1.13 1.21 135 1.42 1.50] 1.95 225 2,62 2.80] 2.98 3.07 3.15 3.19 3.38] 3.42
20 Apr 18 1.10] 1.16] 1.31 1.38 1.44] 1.88 2.19 2.57 273 2.92 3.00 3.06 312 3.34 3.40]
Change (hps) 2 4 4 4 6 7 6 5 7 6 7 8 6 4 2
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Source: Thaibma

msﬂiza;l‘amm'\wﬁ‘l%ﬁﬂmﬁﬁ

Auction date Symbol Issue Size Tenor
(MlIn.) Day

30-Apr-18 CB18802B 30,000.00 91 Days
30-Apr-18 CB18NO1A 30,000.00 182 Days

AIAITHIBAALD ﬂ‘li%aaﬂslﬁ&i

Spread over
Issue Size Book-built Govt./Coupon
Issuer Type (MB) Tenor(Yrs.) Date Issuing Date Underwriter Rating %
CK Senior Unsecured D/B 4.000 (GS 1.000) 4 T-May-18 23-May-18 BBL AJTRIS 60-70
Senior Unsecured D/B 5 T-May-18 23-May-18 BBL AJ/TRIS 75-84
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Price Performances

Code Equity Index 2018-04-27 1w iM QTD YTD 1Yr
MXWO Index MSCI WORLD 2,096.05 -0.18% 2.36% 1.41% -0.35% 11.42%
SPX Index S&P 500 2,669.91 -0.01% 2.49% 1.10% -0.14% 11.77%
CCMP Index NASDAQ COMPOSITE 7,119.80 -0.37% 2.45% 0.80% 3.13% 17.70%
MXEU Index MSCI EUROPE 129.79 0.78% 4.27% 3.82% -1.23% -0.80%
DAX Index DAX 12,580.87 0.32% 5.36% 4.00% -2.61% 1.10%
CAC Index CAC 40 5,483.19 1.30% 6.88% 6.11% 3.21% 4.01%
UKX Index FTSE 100 7,502.21 1.82% 6.49% 6.31% -2.41% 3.66%
NKY Index NIKKEI 225 22,467.87 1.38% 6.83% 4.72% -1.30% 16.70%
SET Index STOCK EXCHANGE OF THAILAND 1,778.02 -1.29% -0.39% 0.10% 1.39% 13.48%
HSCEI Index HANG SENG CHINA ENT 12,066.58 0.10% 0.55% 0.57% 3.05% 17.59%
KOSPI Index KOSPI 2,492.40 0.65% 3.02% 1.90% 1.01% 12.81%
FSSTI Index STRAITS TIMES 3,577.21 0.11% 5.75% 4.35% 5.12% 12.80%
FBMKLCI Index FTSE BURSA MALAYSIA KLCI 1,863.47 -1.29% 0.30% 0.00% 3.71% 5.40%
AS51 Index S&P/ASX 200 5,953.65 1.45% 2.84% 3.37% -1.84% 0.54%
MXEF Index MSCI EM 1,156.30 -1.02% -0.55% -1.25% -0.19% 18.03%
MXAPJ Index MSCI AC ASIA PAC EX JAPAN 563.19 -0.67% 0.31% -0.14% -1.13% 15.57%

Code | Commodity Index | | 1w | iM | QTD | YTD | 1Yr
GLD SP Equity SPDR GOLD SHARES 124.87 -2.01% -1.83% -0.61% 1.54% 3.75%
DBO US Equity POWERSHARES DB OIL FUND 11.74 0.26% 5.39% 5.10% 15.67% 37.47%

Code | Fixed Income Markets | | 1w | 1M | QTD | YTD | 1Yr
JGAGGUSD Index JPM Global Aggregate Bond Index 566.18 -0.75% -1.61% -1.59% -0.66% 3.68%
TBDC2Y Index  Thai Bond Dealing Centre 2 Yrs (bps) 1.50% | 6.22 || 15.19 £/ 16.25 3.51 -8.27
TBDC10Y Index  Thai Bond Dealing Centre 10 Yrs (bps) 2.62% { 477 1 537 { 556 1 7.79 [ -15.58
GDBR2 Index German Government Bonds 2 Yrs (bps) -0.58% -1.60 2.50 2.40 | 4.90 ] 16.10
GDBR10 Index Germany Generic Govt 10 Yrs (bps) 0.57% -1.90 ‘ 6.80 ‘ 7.40 ] 14.40 j 27.50
USGG2YR Index  US Generic Govt 2 Yrs (bps) 2.48% 265 B 19.96 | 21.77 | 60.08 122.59
USGG10YR Index  US Generic Govt 10 Yrs (bps) 2.96% 034 I 17.61 i 2179 £ | 5514 l66.22

FX Markets
USDTHB Curncy ~ USD-THB X-RATE 31.55 0.73% 0.95% 1.18% -3.13% -8.85%
USDEUR Curncy ~ USD-EUR X-RATE 0.83 1.77% 2.50% 1.97% -0.90% -9.84%
JPYTHB Curncy JPY-THB X-RATE (x100) 28.87 -0.80% -2.20% -1.69% -0.27% -7.16%
SGDTHB Curncy ~ SGD-THB X-RATE 23.81 -0.11% -0.34% 0.05% -2.37% -3.89%
HKDTHB Curncy HKD-THB X-RATE 4.02 0.69% 0.92% 1.18% -3.52% -9.63%
MYRTHB Curncy ~ MYR-THB X-RATE 8.06 0.29% -0.33% -0.16% 0.37% 1.22%
GBPTHB Curncy GBP-THB X-RATE 43.44 -1.46% -1.73% -0.87% -1.17% -2.67%
PHPTHB Curncy PHP-THB X-RATE 0.61 1.65% 2.28% 2.19% -6.58% -11.74%
IDRTHB Curncy IDR-THB X-RATE (x1000) 2.28 1.17% 0.29% 0.58% -5.28% -12.24%

Volatility Index

CBOE SPX VOLATILITY

15.41

-8.71%

-32.62%

48.75%
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Date | Economy | Event | Unit | Consensus | Previous
30-Apr CN Non-manufacturing PMI Index Apr 54.5 54.6
Manufacturing PMI Index Apr 51.3 51.5
TH MPI % YoY Mar 3.6% 4.7%
Capacity Utilization Index Mar == 70.4
TH Exports % YoY Mar = 7.7%
Exports USD, m Mar = $19817m
Imports % YoY Mar == 21.8%
Imports USD, m Mar - $17528m
Trade Balance USD, bn Mar == $2289m
BoP Current Account Balance Yen, bn Mar $4400m $6157m
DE Retail Sales % MoM Mar 0.8% -0.7%
Retail Sales % YoY Mar 1.2% 1.3%
CPI EU Harmonized % MoM Apr P 0.0% 0.4%
CPI EU Harmonized % YoY Apr P 1.5% 1.5%
us Personal Income % Mar 0.4% 0.4%
Personal Spending % Mar 0.4% 0.2%
PCE Deflator % YoY Mar 2.0% 1.8%
PCE Core % MoM Mar 0.2% 0.2%
PCE Core % YoY Mar 1.9% 1.6%
Chicago Purchasing Manager Index Apr 58.0 57.4
Pending Home Sales % MoM Mar 0.5% 3.1%
Pending Home Sales % YoY Mar = -4.4%
Dallas Fed Manufacturing Activity Index Apr 25.0 21.4
01-May JP Nikkei PMI Manufacturing Index Apr F = 53.3
Vehicle Sales % YoY Apr - -4.9%
TH CPI % YoY Apr 0.9% 0.8%
CPI % MoM Apr 0.2% -0.1%
Core CPI % YoY Apr 0.7% 0.6%
UK Markit PMI Manufacturing Index Apr 54.8 55.1
us Markit Manufacturing PMI Index Apr F 56.5 56.5
Construction Spending % MoM Mar 0.5% 0.1%
ISM Manufacturing Index Apr 58.5 59.3
02-May JP Nikkei PMI Services Index Apr - 50.9
Nikkei PMI Composite Index Apr == 51.3
CN Caixin PMI Manufacturing Index Apr 50.9 51.0
TH Business Sentiment Index Index Apr = 53.3
DE Manufacturing PMI Index Apr F 58.1 58.1
Eurozone Manufacturing PMI Index Apr F 56.0 56.0
Unemployment Rate % Mar 8.5% 8.5%
GDP % QoQ 1Q A 0.4% 0.6%
GDP % YoY 1Q A 2.5% 2.7%
us ADP Employment Change Persons Apr 198k 241k
FOMC Rate % May-02 1.8% 1.8%
03-May TH Consumer Confidence Index Apr = 79.9
UK Markit Services PMI Index Apr 53.5 51.7
Markit Composite PMI Index Apr 53.7 52.5
Eurozone PPI % MoM Mar 0.1% 0.1%
PPI % YoY Mar 2.1% 1.6%
CPI % YoY Apr 1.3% 1.3%
us Initial Jobless Claims Persons Apr-28 224k 209k
Continuing Claims Persons Apr-21 1838k 1837k
Trade Balance USD, bn Mar -$50.0b -$57.6b
Markit Services PMI Index Apr F 54.5 54.4
Markit Composite PMI Index Apr F - 54.8
ISM Non-Manf. Composite Index Apr 58.1 58.8
Durable Goods Orders % Mar F = 2.6%
04-May CN Caixin PMI Composite Index Apr = 51.8
Caixin PMI Services Index Apr 52.3 52.3
DE Services PMI Index Apr F 54.1 54.1
Markit Composite PMIL Index Apr F 55.3 55.3
Eurozone Services PMI Index Apr F 55.0 55.0
Composite PMI Index Apr F 55.2 55.2
Retail Sales % YoY Mar 1.9% 1.8%
us Change in Nonfarm Payrolls Persons Apr 195k 103k
Unemployment Rate % Apr 4.0% 4.1%
Underemployment Rate % Apr = 8.0%
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ASSET MANAGEMENT

Ins. 0-2659-8888 na 1 diwanmauWusuazalivayussio - www.one-asset.com
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