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KKP 1.31 1.53 16.8% 71.9% 3.14 3.92 24.8%
TCAP 1.16 1.26 8.6% 6.8% 4.24 461 8.7%
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KCE 1.31 1.41 7.6% 64.0% 3.89 3.93 1.0%
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AP 0.15 0.17 13.3% -15.0% 0.83 0.83 0.0%
BANPU -0.07 0.1 242.9% 600.0% 1.04 -0.59 -156.7%
BCP 0.03 1.76 5766.7% -13.3% 0.52 3.01 478.8%
GLOW 1.89 1.89 0.0% 20.4% 6.25 5.71 -8.6%
JWD 0.05 0.01 -80.0% -87.5% 0.35 0.65 85.7%
MTLS 0.13 0.14 7.7% 55.6% 0.33 0.39 18.2%
TU 0.26 0.32 23.1% 6.7% 1.1 1.1 0.9%
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SET 100
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BLA HANA PTG
HMPRO PTT TISCO
4. un3vdadSusr uTunurTiiadu 5. avizinTlnsaneckline
ICHI
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SET 100
wurliinsverdy amdaanansseiu
1.umvdlsusutuuuninas 2. natlduundludu 34u
SET  54% PTTEP 0.8%
SET50 44% CBG  49.7% PTTGC 14%
SET100 4.8%
CHG  37% IRPC  9.1%
CKP  34.4%
ANAN  209% COMr NA  JWD NA
KBANK 5.4% CPALL 28.4%
SCB  7.3% AP 16.1% CPF  358% TU 8.8% KCE  44.1%
BA  93% CPN 17.8% KKP  44.6%
KTB  35%
VGl 22.0% SRl 42% KTC  421%
EGCO 17.1% BCH  31.0% LH 59%
EPG  20.0%
BDMS 5.1% STEC 1.0%
BEAUTY 59.6%
GLOBAL29.8% MNT  154%
GPSC  NA TCAP  203%
THAI  687%
PTG  61.9%
HVPRO 30.5% PTT  124% TISCO 24.0%
BTS  -4.9% T™B  -9.5%
TPIPL  -2.9%
TRC  -267%
ADVANC -16.8%
TTA  -32%
TTCL  -4.1%
W -1.4%
BANPU -0.7% DELTA -25%

DTAC -35.1%

SPCG  -9.9% BCP  -25%
WORK -6.9%
MAJOR -5.7%
BEC  -246%
GLOW -4.1% MTLS -32%
BH -12.5%

BJCHI  -11.3% GUNKUL-1.2%
BLA  -1.9% HANA -96%

Aot iy 5.avdhlnneckline e

TOP  13.7%

CENTEL 1.3%
AAV - 31.7% ROBINS 21.3%
CK 6.9%
ML 11.99

AOT  147%

SCC 72% TVO  158%

BBL  04%
SPALI 149% VNG  3.0%
ERW  58%
GL 67.7%
BEM  NA
BLAND 5.3%
ICHI ~ -26.7%
IFEC ~ -40.7%
INTUCH -16.7% QH 0.0%
m -26.2% RS -233% TRUE -181%
AMATA -13.2% S -16.9%
SAWAD -12.4%
SGP  -85% UNQ -7.7%
WHA  -34% LHBANK -2.3%
LPN  -22.3%
STPI -30.1%
svi -10.6%
TASCO -25.5%
PLANB -13.4%
] -5.4%

THCOM -27.5%
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SECTOR INDEX
| wuaTduszardu audsusurarnsinsaiu

1.umivdrU$usrutunurTiuas 2. 1nalasuiludiu 3.4u
SET 5.4%
PETRO 6.2% SET50 4.4%
SET100 4.8%
ENERG 7.3% FOOD 20.4%
FIN 12.4% BANK 5.2% PROF 17.3%
PROP 3.4% PAPER 41.4%
COMM 17.2% PERSONG6.8%
PKG 10.7% AGRI  3.9% ETRON 4.1%
TRANS  14.2% HELTH 5.3%

FASHION -1.4%
AUTO -0.1%
MINE -2.9%
HOME -0.3%

INSUR  -5.2%

2 umivinBunutuuunhiidy 5.ashindneckline e

TOURISN 2.7%

MEDIA  -8.1%

CONS -9.9% MM -2.5%
ICT -14.2%

SECTOR INDEX
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SET 5.4%
SET50 4.4%
SET100 4.8% CONMAT 3.2%
ENERG 7.3% FOOD 20.4%
BANK 5.2% FIN 12.4% PROF 17.3%

PAPER 41.4%
COMM  17.2% PERSONG6.8%
ETRON 4.1% PKG 10.7%
TRANS 14.2%

MINE -2.9%

2 umivinBunutuuun by 5.ashlndneckline [ emas

PETRO 6.2%

PROP 3.4% TOURISN 2.7%

AGRI 3.9%
HELTH 53%
FASHION-1.4% MEDIA  -8.1%
AUTO -0.1%

HOME -0.3%

INSUR  -52% CONS -9.9% MM -2.5%
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WORLD INDEX
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Dow Jone 4.1%

Nasdaq Col 7.7% Taiwan T16.9%
S&P 500 5.1%

FTSE 100 7.8%
Jakarta C 11.5%

PSE Comr 5.5% DAX 2.0%
All Ordinarie 3.3% Vietnam  13.2%
KOSsPI 2.8% BSE Sen:8.2%

SET 5.4%
Hang Sen 5.3%

Shanghai -10.2%

Straits Tir-3.2%
KLSE Coi-0.6%

CAC 40 -2.4%

Nikkei 225 -6.9%

ZundednlSusutununhiudu 5.avuhinaneckline  eas

WORLD INDEX
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DAX 2.0%
All Ordina 3.3% Vietnam 13.2%
KOSsPI 2.8% BSE Sen:8.2%
SET 5.4%
Hang Sen5.3%

Straits Tir-3.2%

CAC 40 -2.4%

Nikkei 225 -6.9%
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PSE Corr 5.5%
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COMMODITY & CURRENCY

unTiusrardy audanansiwsaiu
1.umeslsusrulunuriuas 2. Wnaulasuniludu 3.4lu
GOLD
EUUS SILVER
PALLADIUM
PLATINUM
WTI CRUDE NCF COAL
BDI INDEX
ALUMINIUM 3MO.
COPER 3 MO.
ZINC 3 MO.
4.unvdnususulunu Tiudu 5.avt2i0Tnaneckline _
DXYO
USTB
usJy
BRENT CRUDE

COMMODITY & CURRENCY
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GOLD
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COPER 3 MO.
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WAR PE:PBV
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[oct [Nov  |Dec [Jan |reb  [Mar [Apr [May  [Jun  [Jul  [Aug Week 51 B3 61 [6M3 [7i4 720 8 [ers o [ai12 Day
< > >
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Astadaulvinmsilaimmn ( Technical Movement )
naldoududu 2 8.9 9.4 81) volume snmiludeyanaida

nswaaulimoeila ﬁa”uwug'm ( Fundamental Movement )

WAR PE:PBV
PE E/P % PBV PE PBV  C.V.PE C.V.PBV

JWD 10.73 2193% 4 0 0 489 2.05% 389 257% 3.4' 2 1 6 6

P I o a =
sgusealiu (un ) enuilvunisiu

-80.0% -87.5% 85.7%

NREUNBLABIUTUIATT

e 1y Non-Organic Growth "siuaenu-dfafianis" &59n5fuTaszazanvadingailszuslnaannils daqtiuasszning
rsRusiing 2-3 .a tu wuaids Haeuu uazdenls Aanayleddasglisrda Wusfiaslunnaide gsAavacifiuse
gy Wuw 30,000 as.u. das1nsian 85% domn'ledassd Aeazisususne’le 4Q59 ( bangkokbiznews 5 n.e.)

e WD : IAA Consensus wuginda 4 s upside 22%

e 1ifin PE:PBV 2avil 2:1 faingn uaueil IAA Consensus wasmisidiulanlsille -72% EPS 0.18 wnnaiau PE HIGH
flnau 52.82x winAu 52.82x0.18 = 9.5 uag half wavnsauuu 48.73x0.18 = 8.77

e 2059 EPS 0.01-80% QoQ -87.5% YoY 1H59 Aaiilu 33.33% uavilszanannsiietl

e  muwmaila anivg Fumuduanngiunauing 7.41 aaudundanalueaia wla n.0.58 fuuvesausdidgy 11.2
e awtan dav 2 sideway Inatddswiluiu as1951uuy double bottom nndufiuain srusan 7.55

o fummaxaulng 8.9 9.4 macd, rsit4d Feyeurew divergence+ wuunIAAUGITULY

N5AANITANNLR LRSS UISLIRLIY

e siadla @uguuy double bottom dunesauuiia 10 uwnasaulng 8.9 9.4 stop 8.1)

o
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2008 J2008 010 2011 2012 [2013 2014 2015 2016 wonin 519 523 [61  [6113 [7ia [720 [an [ains e ez Dy

A ( Technical Movement)

56.5 59.75 55)53) anefandudviaznawnsmudandy

nswaaulimoeila é’uwugm ( Fundamental Movement )

WAR PE:PBV
PE E/P % PBV PE PBV  C.V.PE C.V.PBV

KKP 54.00 -526% 1 1 0 110  907% 112 892% 12" s 6 6 6N

fAlsgusaaru (un ) euiloun1sdu  #iun : SETSMART

16.8% 71.9% 24.8%

AREUNBLABIUTUIANT

o KKP 1jari1lsfitAw 100a. &utiialaga-ouQ3tau fuvinAlsiarannaisunaua.Laninge Sulialotaugauadnguuian
Auan'lasuna 3 Taga vasvunuIAnvssuuinIniaau fHuluaidvdrsavan Arlsgndladu (21%u 23 n.a.)

e KKP:IAA Consensus wugindia 1 fia 1 s1end upside 5.26%
e 1ifm PE:PBV 2a0i 5:6 &aituws umedi IAA Consensus uasmsufiulantlsillé 32% EPS 5.17
e 2059 EPS 1.53 16.8% QoQ 71.9% YoY 1H59 @aiflu 55% wasiszanaunisiietl

e  muwmada mwlnal wavlfusiu dsutiuaingusaiusie 30 dusinu neckline 46 1laaifu break out AsauwAII
46-53 annsautdy 53-56.5-59.75

e awas "av 3 wuaTindu long white hhhl uviei 2 12igahensausal 56.5-59.75

N153AN1TANNLRBILAZUENITLIALIY

e nnfiu 56.5 16 wwudunasauuiioa 59.75 asdilisiu wlsana sademsiundu A stop 55) 53)

Tniese e ugeussAn1rd  unsidau 027908 wichai@aira.co.th 02-684-8904
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® i@ PE:PBV Lﬂuﬂ'ﬁLLﬁ@lx‘lﬁhLmﬁd'ﬂﬂﬂﬁ%lu PE BANDS uaz PBV BANDS

5U% 3 WgAIT2@L PE BANDS 2as¥unnaals SET100

SET 100 : AVERAGE PE BANDS YEAR 2009-2015

® dnauUIzANTNIMUTHY ( coefficient of variation ) C.V. PE , C.V. PBV #du1edunisldananadoves BAND u1n lidrazdu
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i 4
a
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BEAUTY PTTGC  SAVART TCAP el
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omy AP CPF TISCO
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BLA PN PLAT scce
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AVERAGE HIGH PBV Y2009-2015
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= BTS SAWAD
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SECURITIES PUBLIC COMPANY LIMITED

Corporate Governance Rating (CG Score

AAAAA

ADVANC, BAFS, BCP, BIGC, BTS, CK, CPN, DRT, DTAC, DTC, EASTW, EGCO, GRAMMY, HANA, HMPRO, INTUCH, IRPC, IVL, KBANK, KCE, KKP, KTB,
LHBANK, LPN, MCOT, MINT, MONO, NKI, PHOL, PPS, PS, PSL, PTT, PTTEP, PTTGC, QTC, RATCH, ROBINS, SAMART, SAMTEL, SAT, SC, SCB, SCC, SE-
ED, SIM, SNC, SPALI, THCOM, TISCO, TKT, TMB, TOP, VGI, WACOAL

AAAA

AAV, ACAP, AGE, AHC, AKP, AMATA, ANAN, AOT, APCS, ARIP, ASIMAR, ASK, ASP, BANPU, BAY, BBL, BDMS, BKI, BLA, BOL, BROOK, BWG, CENTEL,
CFRESH, CHO, CIMBT, CM, CNT, COL, CPF, CPI, CSL, DCC, DELTA, DEMCO, ECF, EE, ERW, GBX, GC, GFPT, GLOBAL, GUNKUL, HOTPOT, HYDRO, ICC,
ICHI, INET, IRC, KSL, KTC, LANNA, LH, LOXLEY, LRH, MACO, MBK, MC, MEGA, MFEC, NBC, NCH, NINE, NSI, NTV, OCC, OGC, OISHI, OTO, PAP, PDI,
PE, PG, PJW, PM, PPP, PR, PRNADA, PREB, PT, PTG, Q-CON, QH, RS, S&J, SABINA, SAMCO, SCG, SEAFCO, SFP, SIAM, SINGER, SIS, SITHAI, SMK,
SMPC, SMT, SNP, SPI, SSF, SSI, SSSC, SST, STA, STEC, SVI, SWC, SYMC, SYNTEC, TASCO, TBSP, TCAP, TF, TGCI, THAI, THANA, THANI, THIP, THRE,
THREL, TICON, TIP, TIPCO, TK, TKS, TMI, TMILL, TMT, TNDT, TNITY, TNL, TOG, TPC, TPCORP, TRC, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTCL, TTW,
TU, TVD, TVO, UAC, UT, UV, VNT, WAVE, WINNER, YUASA, ZMICO

AAA

2S, AEC, AEONTS, AF, AH, AIRA, AIT, AJ, AKR, AMANAH, AMARIN, AP, APCO, AQUA, AS, ASIA, AUCT, AYUD, BA, BEAUTY, BEC, BFIT, BH, BIG, BIC,
BJCHI, BKD, BTNC, CBG, CGD, CHG, CHOW, CI, CITY, CKP, CNS, CPALL, CPL, CSC, CSP, CSS, CTW, DNA, EARTH, EASON, ECL, EFORL, ESSO, FE,
FIRE, FOCUS, FORTH, FPI, FSMART, FSS, FVC, GCAP, GENCO, GL, GLAND, GLOW, GOLD, GYT, HTC, HTECH, IEC, IFEC, IFS, IHL, IRCP, ITD, JSP, JTS,
JUBILE, KASET, KBS, KCAR, KGI, KKC, KTIS, KWC, KYE, L&E, LALIN, LHK, LIT, LST, M, MAJOR, MAKRO, MATCH, MATI, MBKET, M-CHAI, MFC, MILL,
MID, MK, MODERN, MOONG, MPG, MSC, MTI, MTLS, NC, NOK, NUSA, NWR, NYT, OCEAN, PACE, PATO, PB, PCA, PCSGH, PDG, PF, PICO, PL, PLANB,
PLAT, PPM, PRG, PRIN, PSTC, PTL, PYLON, QLT, QTC, RCI, RCL, RICHY, RML, RPC, S, SALEE, SAPPE, SAWAD, SCCC, SCN, SCP, SEAOIL, SIRI, SKR,
SMG, SOLAR, SORKON, SPA, SPC, SPCG, SPPT, SPVI, SRICHA, SSC, STANLY, STPI, SUC, SUSCO, SUTHA, SYNEX, TAE, TAKUNI, TCC, TCCC, TCJ,
TEAM, TFD, TFI, TIC, TIW, TLUXE, TMC, TMD, TOPP, TPCH, TPIPL, TRT, TSE, TSR, TT, UMI, UP, UPF, UPOIC, UREKA, UWC, VIBHA, VIH, VPO, WHA,

WIN, XO
Score Number of Logo Descriptio
Range n
90 - 100 A ﬂ ﬂ ﬂ Excellent
A
80 - 89 b ﬁ ﬁ ﬁ Very Good
70-79 b b b Good
60 - 69 ﬂ ﬂ Satisfactory
50 - 59 b Pass
A 1 www.sec.or.th (daya o Yuii 4/3/59)
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