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Recommendation “Buy on Weakness” Target 7.00 THB

Income Statement (MB.) 2Q24 3Q24 4Q24 1Q25 2Q25 %qoq AT
Sales 572 636 697 713 690 -3% 21%
Cost of Sale 312 347 388 377 385 2% 23%
Gross Profit 260 289 309 336 305 9% 17%
SG&A 182 209 257 252 272 8% 50%
Interest Expense 5 5 5 5 5 -3% -10%
Net Profit 59 60 39 64 24 -63% -60%
Gross Profit Margin (%) 45% 45% 44% AT% 44%

Net Profit Margin (%) 11% 9% 6% 9% 3%
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